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 MEMBER INFO 

 Dear Members & friends,  

 As  all  of  you  have  already  no�ced,  two  years  of  full-scale  war  and  terror  ac�ons  in  Ukraine  has 
 elapsed.  And  this  con�nues!  Most  of  us  do  not  understand  the  full  scale  of  this  disaster. 
 Hundreds  of  thousands  of  people  are  already  killed  or  injured.  This  is  happening  in  Europe! 
 This has to stop now! 

 Several  representa�ves  of  Swedish  industry  and  organisa�ons  have  declared  their  readiness  to 
 engage  in  the  rebuilding  of  Ukraine.  Gradually  the  Swedish  government,  as  well  as  EU 
 ins�tu�ons,  catch  up  and  offer  support,  guarantees  and  various  financing  solu�ons.  More  of 
 this  is  needed,  but  it  is  good  to  see  the  ini�al  efforts.  The  Swedish  Export  Credit  Guarantee 
 Board  (EKN)  is  from  April  1  star�ng  up  the  first  guarantee  facility  for  export  to  Ukraine.  We  in 
 the  Chamber  will  in  a  near  future  arrange  a  webinar  on  this  topic,  supplying  more  details  and 
 informa�on - and an opportunity to ask all ques�ons. 

 Many  of  the  Chamber´s  members  are  of  course  already  ac�ve  in  Ukraine,  as  well  as  in  many  of 
 the  other  countries  in  Eurasian  region.  In  this  issue  of  our  monthly  Newsle�er  you  can  see 
 invita�ons  to  some  upcoming  events  both  in  Sweden  and  for  instance  in  Uzbekistan.  If  you 
 haven't yet checked out our page on LinkedIn, please do that. 

 In  our  series  -  “Meet  our  members”,  we  in  this  issue  present  Magnussons  Law,  a  company  that 
 in  many  years  has  been  ac�ve  in  Eastern  Europe,  and  has  supported  many  Nordic  companies 
 successfully.  That  company  is  also  very  ac�ve  in  suppor�ng  business  in  Ukraine,  so  do  not  miss 
 the interview with their co-worker Yaroslava Sushinets. 

 Sweden  was  just  approved  to  become  member  no.  32  in  Nato.  This  will  open  up  great 
 opportuni�es  for  some  Swedish  companies  ac�ve  in  the  weapon  and  defence  industry,  that 
 now will comply with strict regula�ons in Nato procurement tenders. 

    Heinz Sjögren, CEO 
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 Chamber of Commerce suppor�ng increased efforts for Ukraine 

 4 



 February 24  th  2024:  two years of full-scale war! 

 February  24  th  2024,  marked  the  day  of  two  years  since  the  full-scale  Russian  invasion  of 
 Ukraine.  Manifesta�ons  took  place  in  many  ci�es  around  the  world.  In  Stockholm,  at  Sergels 
 Torg,  thousands  of  people  gathered  and  expressed  support  for  Ukraine.  Among  many  speakers 
 were  the  PM  of  Sweden,  Mr  Ulf  Kristersson,  who  strongly  expressed  Sweden’s  full 
 commitment  to  Ukraine  and  also  highlighted  the  essen�al  work  done  by  several  volunteer 
 organisa�ons, especially men�oning Opera�onAid. 

 The  posi�ve  and  uni�ng  atmosphere  was  further  enhanced  by  several  tradi�onal  Ukrainian 
 songs. 
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 Meet our member: Magnussons Law 

 Magnussons Law is an interna�onal business law firm with offices around the Nordic-Bal�c 
 Region and business desks focusing on outbound services globally and providing 
 one-stop-shop integrated legal services. 

 Read the interview with Yaroslava Sushinets, a Ukrainian lawyer working at Magnusson Law 
 Firm in Stockholm. 

 Yaroslava,  can  you  tell  us  a  li�le  about  your  background  and  how  you  ended  up  working 
 with Magnusson Law Firm in Stockholm? 

 Yes,  of  course.  I  started  studying  law  right  a�er  my 
 gradua�on  from  school  and  got  my  bachelor’s  and 
 master’s  degrees  in  interna�onal  law  and  interna�onal 
 trade  regula�on  at  the  Taras  Shevchenko  Na�onal 
 University  of  Kyiv.  In  my  5  th  year  of  study,  being 
 especially  interested  in  dispute  resolu�on,  I  par�cipated 
 in  the  John  H.  Jackson  Moot  Court  Compe��on  on  the 
 World Trade Organiza�on law. 

 In  the  first  days  following  the  Russian  full-scale  invasion  of  Ukraine  I  le�  my  hometown  of 
 Kyiv  and  temporarily  relocated  to  some  members  of  my  extended  family  in  the  west  of 
 Ukraine.  At  the  end  of  March  2022,  I  came  to  Stockholm  via  Safe  Harbor  4  UA  Students 
 ini�a�ve  organised  by  law  firms  and  ins�tu�ons  in  Sweden  and  other  European  countries. 
 The  ini�a�ve  was  launched  shortly  a�er  the  beginning  of  the  invasion  and  is  aimed  at 
 providing  internships  at  those  law  firms  and  ins�tu�ons  to  Ukrainian  law  students  who  are 
 former or current interna�onal moot court par�cipants. 

 For  the  first  five  months  in  Sweden,  I  interned  at  a  Swedish  bou�que  law  firm.  A�er  that, 
 since  September  2022,  I  have  been  working  at  Magnusson  law  firm  in  interna�onal  dispute 
 resolu�on cases and interna�onal infrastructure projects and transac�ons. 

 The  full-scale  invasion  is  a  terrible  reality,  but  the  Safe  Harbor  4  UA  Students  seems  like  a 
 great  ini�a�ve.  Can  you  tell  us  a  li�le  more  about  your  present  work?  To  what  extent  is 
 your Ukrainian law degree relevant at Magnusson in Stockholm? 
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 My everyday work at Magnusson involves dealing with various ma�ers, from dra�ing legal 
 le�ers  and  opinions  to  assist  our  team  with  the  prepara�on  of  the  submissions  in 
 arbitra�ons  and  during  the  hearings.  Over  the  last  year  and  a  half,  I  had  numerous 
 opportuni�es  to  work  on  interes�ng  cases  linked  to  different  jurisdic�ons  and  arbitra�on 
 fora  under  the  guidance  of  my  highly  qualified  senior  colleagues.  In  addi�on,  I  have  worked 
 in  cross-border  projects  with  the  M&A  team.  Coming  back  to  your  ques�on  about  my  law 
 degree  I  would  like  to  stress  that  my  educa�onal  background  has  proven  to  be  most  useful.  I 
 have  learned  much  about  Swedish  and  interna�onal  business  law  during  my  years  here.  As  a 
 Ukrainian  lawyer  I  can  act  as  a  bridge  between  Ukraine  and  Sweden  and  play  a  crucial  role  in 
 facilita�ng  understanding  and  collabora�on  on  legal  ma�ers  between  the  two  countries.  In 
 this  way  I  help  Swedish  clients  to  establish  their  businesses  in  Ukraine  which  is  envisioned  to 
 become  an  increasingly  prosperous  and  boun�ful  market  for  foreign  direct  investments.  One 
 of  our  ongoing  projects  involves  assis�ng  our  Swedish  client  opera�ng  in  the  energy  sector 
 with  the  registra�on  of  a  group  of  companies  in  Ukraine  in  co-opera�on  with  a  team  of 
 Kyiv-based lawyers. 

 The  work  at  Magnusson  has  proven  to  be  especially  frui�ul  for  me  as  a  young  legal 
 professional,  as  I  have  both  gained  an  invaluable  experience  here,  and  had  a  chance  to 
 contribute  my  knowledge  and  skills  to  the  projects  of  our  team.  I  look  forward  to  con�nuing 
 to develop the rela�ons between Sweden and Ukraine. 

 Johan  Molin  is  a  partner  at  Magnusson  Law  Firm  and  he  has  been  working  with  Yaroslava 
 since she came to the firm. Johan, can you tell us a li�le about Magnusson? 

 Certainly!  Magnusson  Law  firm  has  over  120  lawyers  across 
 Sweden,  Finland,  Estonia,  Latvia,  Lithuania  and  Denmark.  In 
 Sweden,  we  are  eight  partners  with  equal  representa�on  of 
 women  and  men.  Since  the  beginning,  20  years  ago,  we  have 
 had  an  interna�onal  approach  and  we  have  been  focusing  on 
 helping  our  clients  in  cross-border  transac�ons,  infrastructure 
 projects  and  dispute  resolu�on  ma�ers.  This  has  given  us  a 
 unique network through-out the world including in Ukraine. 

 We  believe  in  the  knowledge  of  different  cultures  and  within 
 the  firm  we  have  lawyers  and  staff  members  from  various 
 countries  speaking  various  languages.  Yaroslava  is  a  great 
 example  of  how  this  contributes  to  the  firm’s  offer.  Her  legal 
 exper�se  in  interna�onal  law  and  the  Ukrainian  legal  system, 
 as  well  as  her  natural  insights  about  Ukraine  help  us  and  our 
 clients a lot. 
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 An example: Ukraine and the EU recognize each other’s commercial court judgments 

 The  new  2019  Hague  Judgments  Conven�on  is  effec�ve  from  September  1,  2023,  between 
 Ukraine  and  most  of  the  EU  states.  The  Conven�on  enhances  legal  certainty  for  businesses 
 opera�ng  across  borders,  reducing  the  risks  and  complexi�es  associated  with  disputes  since 
 it  ensures  that  judgments  rendered  in  Ukraine  are  recognized  and  enforceable  in  the  EU  and 
 vice  versa.  This  is  perhaps  a  small,  but  indeed  important,  step  in  Ukraine’s  closer  rela�ons 
 with the EU and its industries and commerce. 

 The  Conven�on  is  applicable  to  court  judgments  rendered  from  September  1,  2023,  and 
 onwards.  It  establishes  a  universal  enforcement  mechanism,  comparable  to  the  one  that 
 exists  in  rela�on  to  arbitral  awards.  In  addi�on  to  judgments,  the  Conven�on  ensures  the 
 enforceability  of  judicial  se�lements.  The  Conven�on  streamlines  the  procedures,  but 
 specifics  like  required  documents,  are  governed  by  the  requested  state's  law.  The  Conven�on 
 excludes family law, IP, arbitra�on, and some other areas from its scope. 

 In  November  2023,  the  UK  government  announced  its  inten�on  to  sign  the  Conven�on.  The 
 decision  underscores  the  instrument's  growing  importance.  The  UK's  prospec�ve  accession 
 to  the  Conven�on  is  par�cularly  noteworthy  in  the  context  of  the  country's  evolving  legal 
 rela�onships  following  Brexit.  In  prac�ce  the  three  signatories  will  create  a  unified  system  for 
 commercial judgments in Ukraine, the EU, and the UK. 

 Follow  the  link  to  read  more  about  par�culari�es  of  the  2019  Hague  Judgments  Conven�on 
 and the ways in which it will facilitate the conduct of business in the signatory countries. 
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 The breath of freedom: Ukrainian ar�sts’ exhibi�on 

 When: 18  th  –27  th  March, free entry 
 Where:  Galleri Carl, Skeppargatan 7, Östermalm 

 Welcome  to  an  art  experience  out  of  the  ordinary!  Four  of  our 
 par�cipants  in  the  Work  for  Ukrainians  Individual  program  invite  you 
 to  an  exhibi�on  at  Galleri  Carl  March  18  th  –27  th  !  Doors  open  at  13:00 
 on the 18  th  . 

 At  the  exhibi�on  you  will  find  pain�ngs  by  the  following  ar�sts:  Elvira 
 Safarova,  Te�ana  Shyrokykh,  Tamara  Rogozina  and  Natalia 
 Pavlusenko. 

 Discover  and  fall  in  love  with  a  diversity  of  ar�s�c  expressions,  from 
 painterly  landscapes  to  abstract  works  that  evoke  both  emo�ons  and 
 thoughts. 

 The  ar�sts  are  proud  to  be  able  to  offer  this  unique  opportunity,  and 
 appreciate  you  spreading  the  word  to  your  friends.  Together  we  can 
 create  an  art  community  that  supports  and  celebrates  Ukrainian 
 ar�sts in Sweden. 

 The  exhibi�on  is  made  in  collabora�on  with  Carl  Håkan  Källåker  and 
 the ESF project Work for Ukrainians Individual at Folkuniversitetet. 
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 Swecare: Ukraine workshop 

 When: 19  th  (Swedish) or 20  th  (English) March 2024, 09:00–12:00 
 Where: SWECO, Gjörwellsgatan 22, Stockholm 

 Swecare  is a membership organisa�on and a pla�orm  for key players within 
 Swedish health care. 

 As  a  follow-up  to  the  Ukraine  conference  that  Swecare  organised  together  with  the  Ministry  of 
 Social  Affairs  on  December  1  st  ,  you  are  now  invited  to  a  crea�ve  workshop  facilitated  by  Sweco 
 architects in Stockholm. 

 During  the  conference  "Support  to  the  Recovery  and  Development  of  Health  Care  in  Ukraine", 
 the  enormous  needs  and  challenges  that  Ukraine  faces  in  the  field  of  health,  but  also 
 opportuni�es  through  the  strong  support  Sweden,  the  EU  and  other  countries  and  mul�lateral 
 organisa�ons provide, were highlighted. 

 Four  thema�c  areas  for  the  conference  were  selected  as  priori�es  for  coopera�on  between 
 Sweden  and  Ukraine:  training  and  educa�on;  AMR  and  infec�on  preven�on  and  control; 
 mental  health  and  psychosocial  support;  healthcare  infrastructure,  hospitals  and  health  care 
 facili�es. 

 During  the  conference,  ini�al  conversa�ons  were  held  around  these,  and  it  became  clear  that 
 there is significant overlap between the themes. 

 All  par�cipants  are  now  welcome  to  a  joint  workshop.  The  goal  is  to  op�mise  and  combine 
 efforts  and  opportuni�es  as  well  as  meet  the  interest  to  package  one  or  more  projects  that 
 can  respond  to  the  needs  of  Ukraine  in  both  the  short  and  long  term.  Choose  either  March 
 19  th  or 20, as the schedule will be the same on both  days. 
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 The  only  thing  you  need  to  bring  to  the  workshop  is  yourself  and  your  commitment  to  support 
 Ukraine.  If  you  want  a  small  head  start,  you  can  prepare  a  1–2  minute  presenta�on  of  your 
 company and what you have to offer, which will be the first part of the workshop. 

 During  the  spring,  the  Swedish  Ins�tute  will  make  announcements  linked  to  Ukraine  where 
 collabora�ons  between  the  public  and  private  sectors,  academia,  civil  society  and  Ukrainian 
 partners are in focus. 

 To register click  here  . 

 New export credit guarantees and the opening of trade secretary offices in Kyiv 

 On  February  29  th  ,  the  Swedish  Government  adopted  a  regula�on  on  special  export  credit 
 guarantees  for  Ukraine.  This  means  that  expor�ng  companies  can  apply  for  export  credit 
 guarantees  with  the  Export  Credit  Board  (EKN).  The  guarantees  must  relate  to  exports  to 
 Ukraine  that  can  contribute  to  Ukraine's  development  and  welfare.  The  government  has  also 
 decided  to  open  a  trade  secretary's  office  in  Kyiv  and  to  appoint  a  new  trade  secretary  in 
 Ukraine. 

 -  It  is  a  historic  day  that  we  are  now  finally  ge�ng  the  Ukraine  guarantees  in  place.  With  the 
 export  credit  guarantees  and  the  establishment  of  the  new  trade  office  in  Kiev,  it  will  be  easier 
 for  Swedish  companies  to  invest  in  Ukraine.  It  is  also  a  concrete  example  of  how  the 
 government  works  to  increase  the  synergies  between  aid,  trade  and  business  promo�on,  says 
 Minister for Aid and Foreign Trade, Johan Forssell. 

 The  special  export  credit  guarantees  make  it  easier  and  less  risky  for  Swedish  companies  to 
 invest  in  Ukraine.  This  leads  to  improved  opportuni�es  to  export  socially  important  goods  to 
 Ukraine and can thus contribute to economic development and construc�on in the country. 

 The  government  has  also  decided  that  a  new  trade  secretary  will  be  appointed  in  Ukraine  and 
 that a new trade secretary office will be opened in Kyiv. 

 -  This  is  a  big  and  important  step  for  Sweden  to  be  able  to  contribute  in  the  best  possible  way 
 to  promo�ng  trade  and  investment  to  Ukraine's  development,  says  the  Minister  for  Aid  and 
 Foreign Trade. 

 To read the original ar�cle (in Swedish) click  here  . 
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 Offshore Outsourcing Tour 2024 

 When: 18  th  –20  th  March 2024 
 Where: Tashkent; Samarkand, Uzbekistan 

 The  Offshore  Outsourcing  Tour  2024  will  be  held  in  Tashkent  and  Samarkand  on  March  18–20, 
 organised by the Ministry of Digital Technologies and IT Park of Uzbekistan. 

 This  event  is  a  must  for  companies  looking  to  expand  their  global  footprint  and  explore  the 
 burgeoning outsourcing opportuni�es in Central Asia. 

 Discover  the  poten�al  of  Uzbekistan's  IT  and  BPO  landscape  with  compelling  reasons  to  join 
 the event: 

 Tax Incen�ves:  Learn more about 0% corporate, social,  property, and land taxes. 

 Skilled  Talent:  Tap  into  a  youthful  and  dynamic  workforce  from  a  20  million  strong 
 working-age popula�on, oǘering a diverse and mul�lingual talent pool. 

 IT  Visa:  Get  a  mul�ple-entry  visa  valid  for  up  to  3  years,  with  benefits  like  local  medical 
 services and educa�on. 

 Ease  of  Doing  Business:  Start  your  company  swi�ly  within  6-8  weeks,  with  all  the  necessary 
 support to hit the ground running. 

 Zero  Risk  Program:  Take  advantage  of  free  oǙce  space  for  12  months,  plus  reimbursements 
 on employee salaries and professional development costs. 

 It's  an  invaluable  pla�orm  for  companies  aiming  to  expand  their  global  footprint  in  a 
 suppor�ve and strategically advantageous se�ng. 

 This  three-day  event  will  not  only  showcase  the  poten�al  of  Uzbekistan  as  an  outsourcing 
 des�na�on  but  also  provide  valuable  networking  and  learning  opportuni�es.  The  detailed 
 agenda is enclosed below for your reference. 

 All  expenses  are  covered  by  the  host  party.  The  Embassy  of  Uzbekistan  in  Stockholm  can  be 
 reached by email at se.uzembassy@mfa.uz for addi�onal informa�on. 
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 Third Tashkent Interna�onal Investment Forum 

 When: 2  nd  –3  rd  May 2024 
 Where: Tashkent, Uzbekistan 

 Registra�on  for  the  third  Tashkent  Interna�onal  Investment  Forum  (TIIF)  is  now  open.  TIIF  is 
 one of the significant events not only for the new Uzbekistan but also for the region. 

 Its  program  tradi�onally  includes  a  plenary  session  at  the  head  of  state  level,  over  50  expert 
 discussion  mee�ngs,  including  panel  sessions,  round  tables,  and  B2B  nego�a�ons.  Each 
 par�cipant  of  the  Forum  will  be  able  to  find  points  of  interest,  study  specific  investment  cases, 
 discuss  the  latest  trends  in  dozens  of  different  sectors,  and  consider  advantageous  prospec�ve 
 offers. 

 The  special  agenda  of  the  Forum  is  the  presenta�on  of  Uzbekistan's  poten�al.  The  reforms 
 carried  out  here  and  the  comfortable  business  condi�ons,  including  substan�al  benefits  and 
 preferences, as well as guaranteed protec�on of investors' rights, s�mulate investor interest. 

 The geography and scale of the Forum grow annually. 

 In  2024,  it  is  expected  that  Tashkent  will  host  an  even  larger  number  of  guests  -  investors, 
 officials, and analysts from all con�nents of the World. You can register  here  April 25  th  2024. 

 The  Embassy  of  Uzbekistan  in  Stockholm  can  be  reached  by  phone  at  070  221  4991  or  by 
 email at se.uzembassy@mfa.uz for addi�onal informa�on. 
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 Calendar 

 March 7  th  - Stockholm Finance Summit at Stockholm  Chamber of Commerce. 

 March 18  th  –20  th  - Outsourcing Tour 2024, Tashkent/Samarkand,  Uzbekistan 

 March 19  th  –20  th  - Swecare Workshop, Stockholm 

 March 18  th  –27  th  - “The breath of freedom” art exhibi�on,  Stockholm 

 May 2  nd  –3  rd  - Tashkent Interna�onal Investment Forum,  Tashkent, Uzbekistan 

 May 22  nd  –23  rd  - Stockholm Tech Show and Nordic Mobility,  Kistamässan (Stockholm). 

 Every Monday  - Monday Movement, Norrmalmstorg (Stockholm) 

 Con�nuously  - Follow our  LinkedIn-page  “Swedish Chamber  of Commerce for Eurasia”,  

      including Ukraine, for updates and webinar invita�ons. 
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	BUSINESS	&	FINANCE	

 Russia 

	Fortum	seeks	compensation	
 The  Finnish  state  energy  company  Fortum  had 
 launched  legal  proceedings  to  claim  compensation 
 from  Russia  over  the  seizure  of  its  assets  in  the 
 country.  In  2023,  the  Kremlin  took  control  of  the 
 Russian  divisions  of  Fortum  and  Germany’s  Uniper. 
 Together,  the  two  companies  own  more  than  10 
 thermal  power  plants  across  Russia.  Fortum 
 announced  a  loss  of  EUR  1.7bln  the  month  after  the 
 asset seizure. (TheMoscowTimes.com, 27.02) 

	OBI	to	open	10-12	new	outlets	in	2024	
 In  2024,  OBI  -  the  Turkish  D-I-Y  chain  -  plans  to 
 increase  its  retail  space  by  30%  in  Russia.  The 
 number  of  new  stores  will  reach  10–12  units.  The 
 Moscow  region  and  other  parts  of  the  central  and 
 southern  districts  are  being  considered  �irst  for  the 
 further expansion. (Retail.ru, 01.03) 

	Mondelez	has	no	plan	to	leave	Russia	
 The  US-based  confectionery  company  Mondelez 
 International  is  not  going  to  leave  Russia.  It 
 continues  and  will  continue  to  develop  business  in 
 the  country,  as  the  shareholders  do  not  insist 
 otherwise.  Moreover,  Russian  authorities  do  not 
 want  Western  companies  to  exit  the  country, 
 according  to  the  head  of  the  company.  (Ft.com, 
 21.02) 

	New	brands	replace	IKEA	inMega	
	centres	
 In  2023,  about  300  new  stores  opened  in  the  Mega 
 shopping  centre  chain.  Some  of  these  shops  will  now 
 occupy  the  previous  space  of  IKEA,  which  has  left 
 the  country.  A  year  ago,  Gazpromban  bought  the  14 
 Mega  shopping  centres  in  Russia  from  the  Ingka 
 Group. (Realty.ria.ru, 19.02) 

	Finnish	Lassie	opens	�irst	store	in	St.	
	Petersburg	
 The  Finnish  children's  clothing  brand  Lassie  has 
 opened  its  �irst  store  in  St.  Petersburg.  The 
 mono-store  shop  is  located  in  the  Europolis 
 shopping  and  entertainment  centre.  Lassie  also  has  a 
 shop in Moscow. (Kommersant.ru, 21.02) 

	22	companies	import	IKEA	products	to	
	Russia	
 Since  IKEA  left  Russia,  22  companies  began  to 
 develop  parallel  imports  of  IKEA  goods  to  the 
 Russian  market.  About  12  million  original  IKEA 
 products  have  been  imported.  In  addition  to  lamps, 
 furniture  and  kitchen  appliances,  importers  declared 
 textile  products,  including  bed  linen.  However,  due  to 
 the  weakening  of  the  RUB  and  the  increased  cost  of 
 logistics,  the  competitive  ability  of  imported  goods 
 has greatly decreased. (Rbc.ru, 26.02) 

	Danone	sells	Russian	operations	
 The  French  food  maker  Danone  plans  to  sell  its 
 Russian  assets  to  a  businessman  linked  to  Chechen 
 leader  Ramzan  Kadyrov.  The  nephew  of  Kadyrov, 
 Yakub  Zakriev,  became  the  head  of  Danone’s  Russian 
 subsidiary  in  July  2023  after  the  Kremlin  ordered  its 
 seizure.  Now  a  company  connected  to  Zakriev  has 
 agreed  to  pay  USD  192mln  for  Danon’s  Russian 
 business.  The  price  was  said  to  represent  a  56% 
 discount on Danone’s market value. (Ft.com, 14.02) 

 Ukraine 
	Zara	returns	to	Ukraine	
 Spanish  retail  giant  Zara  is  preparing  to  reopen  the 
 stores  in  Ukraine.  The  owner,  Inditex  Group,  has 
 decided  to  resume  its  activities  in  Ukraine  in  April 
 2024.  The  company  plans  to  reopen  50  of  its  80-plus 
 stores in the country. (Reuters.com, 01.03) 
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	Jysk	opens	new	stores	in	Kyiv	and	Lviv	
 The  Danish  home  goods  and  furniture  chain  Jysk 
 opened  three  new  stores  in  Kyiv  and  Lviv.  A  new 
 store  opened  in  Kyiv,  and  another  one,  which  has 
 been  operating  for  about  six  years,  was  updated  with 
 a new concept. (Forbes.ua, 15.02) 

	Ukraine	investor	to	build	glass	factory	
 A  USD  240mln  glass  factory  project  in  the  Kyiv 
 region  is  looking  for  co-investors.  The  Ukrainian 
 investor  Ihor  Lisky  wants  to  build  the  glass  factory. 
 He  is  looking  for  European  equipment  suppliers  and 
 says  he  is  ready  to  invest  about  USD  80mln  in  the 
 project. (Biz.liga.net, 05.03) 

	H&M	returns	to	Kyiv	
 A  Swedish  fashion  retailer  will  open  a  store  in  Kyiv. 
 The  �irst  new  H&M  store  since  the  start  of  the 
 full-scale  invasion  will  open  in  the  capital's 
 Blockbuster  Mall.  The  opening  is  likely  to  take  place 
 in April 2024. (Forbes.ua, 12.02) 

	US	investors	support	defence	start-ups	
 A  joint  Ukrainian-American  project  to  support 
 defence  startups  has  been  launched.  The  MITS 
 Accelerator  program  aims  to  support  Ukrainian 
 defence  startups.  The  accelerator  supports  startups 
 up  to  the  amount  of  USD  200,000.  (Eutoday.net, 
 01.03) 

	New	Google	fund	supports	startups	
 Google  has  established  a  second  Startup  Support 
 Fund  in  Ukraine,  with  a  budget  of  USD  10mln  for 
 providing  non-equity  cash  grants  throughout  2024 
 and  2025.  Startups  can  be  funded  for  up  to  USD 
 100,000,  as  well  as  ongoing  mentoring  from  Google, 
 product  support,  and  up  to  $300,000  in  cloud 
 technology credits. (ukraine.googleblog.com, 17.02) 

	French	investor	acquires	
	Datagroup-Volia	
 French-based  company,  DVL  Telecom,  will  acquire 
 the  Ukrainian  �ixed-line  and  digital  services  operator 
 Datagroup-Volia.  This  allows  them  to  gain  control 
 also  over  Datagroup  Holding  Limited.  Previously,  the 
 French  investment  company  NJJ  Capital,  controlled 
 by  the  same  owner  as  DVL  Telecom,  purchased  the 
 Ukrainian  subsidiaries  of  Turkcell. 
 (Odessa-journal.com08.03) 

	Ukraine	signs	�irst	contract	with	
	Swedish	defence	company	
 The  Defense  Procurement  Agency  of  Ukraine  has 
 signed  a  �irst  direct  contract  with  a  Swedish 
 manufacturer.  The  contract  became  possible  thanks 
 to  the  support  of  the  Swedish  FMV.  The  action  plan 
 agreed  upon  by  the  parties  in  early  February  in 
 Stockholm,  in  addition  to  planned  contracts,  also 
 includes  the  possibility  of  joining  current  Swedish 
 procurement. (Odessa-journal.com, 27.02) 

	EBRD	and	Italy	to	restore	hydropower	
	stations	
 EBRD  will  provide  a  EUR  100mln  loan  to  �inance  the 
 restoration  of  Ukrainian  hydroelectric  power 
 stations  that  have  been  damaged  and  destroyed  due 
 to  the  war.  The  EBRD  loan  was  also  supported  by  a 
 parallel  concessional  loan  of  EUR  100mln  from  the 
 Government of Italy. (Odessa-journal.com, 19.02) 

 Kazakhstan 

	Swedes	invest	in	green	hydrogen	
	project	
 The  Swedish-German  company,  Svevind,  will  initiate 
 a  green  hydrogen  production  project  in  the 
 Mangystau  Region,  in  the  south-western  part  of 
 Kazakhstan.  The  project  will  include  the 
 construction  of  infrastructure,  including  wind  and 
 solar  power  plants,  roads,  power  lines,  transformer 
 stations,  and  other  facilities.  (AstanaTimes.com, 
 26.02) 

	Germans	establish	consortium	for	
	lithium	mining	
 Leading  German  companies;  Knauf  Group,  GP  Günter 
 Papenburg  AG,  Roxtec,  as  well  as  the  German 
 Institute  of  Lithium  –  have  jointly  established  a 
 consortium  for  lithium  mining  in  Kazakhstan.  In 
 November,  the  National  Geological  Service  of 
 Kazakhstan,  indicated  that  six  �ields  in  Kazakhstan 
 could  potentially  contain  lithium. 
 (AstanaTimes.com, 16.02; Daryo.uz, 19.02) 
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	EBRD	invests	into	Air	Astana	
 EBRD  has  invested  USD  42mln  into  shares  of 
 Kazakhstan’s  carrier,  Air  Astana,  acquiring  a 
 minority  stake  of  5%  through  the  country’s  �irst 
 partial  privatisation  via  an  IPO.  The  shares  will  be 
 listed  on  both  the  London  Stock  Exchange  and  the 
 Kazakhstan  Stock  Exchange.  Air  Astana  will  be 
 aiming  to  grow  its  current  �leet  to  80  aircraft  by  2029 
 by  leveraging  new  fuel-ef�icient  planes. 
 (AstanaTimes.com, 15.02) 

 Uzbekistan 

	Zara	opens	�irst	shop	in	Uzbekistan	
 The  Spain-based  Inditex  Group  has  opened  its  �irst 
 Zara,  fashion  store,  in  Uzbekistan.  The  mono-store  is 
 located in the capital, Tashkent. (Malls.ru, 01.03) 

	ECONOMY	&	POLITICS	

 Russia 
	EU	considers	using	Russian	assets	
 Ukraine  needs  about  EUR  100bln  a  year  to  �ight  the 
 Russian  invasion  and  another  EUR  50bln  a  year  to 
 rebuild  the  country.  Accordingly,  the  EU  is 
 considering  how  to  �inance  Ukraine.  In  Brussels,  an 
 option  is  gaining  momentum  which  involves  using 
 approximately  the  USD  3bln  a  year  accumulated  from 
 frozen  Russian  assets  to  help  Ukraine. 
 (Foreignpolicy.com, 04.03) 

	Demand	 	on	 	stop	 	of	 	illegal	 	goods	 	to	
	Russia	
 The  European  Commission  demands  that  the  EU 
 member  states  work  urgently  to  stop  illegal  �low  of 
 goods  to  Russia.  Although  the  sanctions  are  agreed 
 upon  at  the  EU  level,  their  enforcement  is  the 
 responsibility  of  individual  governments,  which  the 
 EC  oversees.  EU  countries  are  ordered  to  "prosecute 
 EU  operators  who  actively  undermine  EU  sanctions". 
 (Ubn.news, 09.02) 

	Russia	 	bans	 	gasoline	 	export	 	for	 	6	
	months	
 Russia  will  impose  a  six-month  ban  on  gasoline 
 exports  starting  March  1  to  meet  rising  domestic 
 demand.  The  reason  is  to  help  stabilise  domestic 
 prices  due  to  booming  demand  for  petroleum 
 products. (Rbc.ru, 27.02) 

	Russia’s	trade	with	Europe	declines	
 Russian  exports  to  Europe  dropped  by  68%  in  2023 
 to  USD  84.9bln.  Meanwhile,  exports  to  Asia,  were  up 
 5.6%  to  USD  306.6bln.  Furthermore,  Russia's  Central 
 Bank  now  says  that  holdings  of  Chinese  yuan  in 
 Russian  bank  accounts  exceeded  U.S.  dollars  for  the 
 �irst time. (TheMoscowTimes.com, 12.02) 

	EU	 	banks	 	in	 	Russia	 	get	 	US	 	sanctions	
	threat	
 The  US  Treasury  has  threatened  Austria's  Raiffeisen 
 Bank  with  sanctions  for  doing  business  in  Russia. 
 According  to  Ukraine's  National  Agency  on 
 Corruption  Prevention,  Raiffeisen  was  "a  major 
 �inancial  pipeline  between  the  EU  and  Russia".  Also 
 Germany’s  Commerzbank  is  warned  by  the  US. 
 (Euobserver.com, 09.03) 

 Ukraine 

	Denmark	invest	in	social	housing	
 Denmark  has  created  the  Ukrainian  Housing  for  All 
 fund  to  develop  and  implement  affordable  rental 
 housing  in  Ukraine.  It  is  planned  to  implement  three 
 pilot  projects  in  cities  that  have  suffered  the 
 consequences  of  Russian  aggression.  The  fund  plans 
 to  build  sustainable,  affordable,  easy-to-maintain, 
 and  energy-ef�icient  homes. 
 (ukrainianhomesforall.dk, 06.03) 
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	Help	to	restore	agricultural	sector	
 The  World  Bank  has  calculated  the  monetary  amount 
 of  the  losses  and  damages  suffered  by  Ukraine's 
 agricultural  sector  as  a  result  of  the  full-scale 
 invasion.  The  needs  for  the  reconstruction  and 
 restoration  of  Ukraine's  agricultural  sector  are 
 estimated  at  USD  56bln  over  a  period  of  10  years. 
 USD  10.7bln  is  required  for  the  restoration  of  water 
 resources  and  irrigation  systems,  while 
 humanitarian  demining  in  Ukraine  will  cost  USD 
 34.6bln. (Reuters.com, 15.02) 

	EKN	 	issues	 	export	 	guarantees	 	to	
	Ukraine	
 The  Swedish  Export  Credit  Agency  (EKN)  has  started 
 to  accept  applications  for  special  credit  guarantees 
 for  exports  to  Ukraine  from  March  1.  The  total 
 guarantee  limit  for  2024  is  SEK  333mln.  In  addition, 
 the  Swedish  government  has  also  decided  to  open  a 
 trade secretary of�ice in Kyiv. (Ekn.se, 02.03) 

 Belarus 

	Foreign	investment	in	Belarusian	
 In  2023,  foreign  investors  have  injected  USD  7.7bln 
 into  the  real  economy  of  Belarus  in  2023,  according 
 to  the  National  Statistics  Committee.  The  main 
 investors  were  entities  of  the  Russian  Federation 
 (66.7%) and Cyprus (14.7%). (Belta.by, 13.02) 

 Armenia 
	Armenia	considers	EU	membership	
 Armenia  is  considering  applying  to  join  the  European 
 Union,  according  to  its  Foreign  Minister  Ararat 
 Mirzoyan.  His  remarks  follow  reports  in  the 
 Armenian  press  that  Prime  Minister  Nikol  Pashinyan 
 plans  to  start  the  EU  application  process  by  late 
 2024.  Pashinyan  has  served  as  the  country’s  premier 
 since  2018,  and  has  spearheaded  efforts  to  build 
 deeper ties with the West. (Politico.eu, 09.03) 

	New	 	peace	 	talks	 	between	 	Azerbaijan	
	and	Armenia	
 Germany  is  hosting  new  peace  talks  between 
 Armenia  and  Azerbaijan.  Armenian  PM  Nikol 
 Pashinyan  has  warned  that  Azerbaijan  is  preparing 
 for  another  war.  "What  we’re  seeing  now  are 
 courageous  steps  by  both  countries  to  put  the  past 
 behind  and  to  work  toward  a  durable  peace  for  their 
 people”,  said  German  Foreign  Minister,  Annalena 
 Baerbock. (Euronews.com, 28.02) 
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 Swedish Chamber of Commerce for Eurasia 
 The  Swedish  Chamber  of  Commerce  for  Eurasia  is  an  informa�on,  contact  and  service  organisa�on.  The  mission 
 of  the  Chamber  is  to  promote  trade  between  Sweden  and  Eurasia,  as  well  as  to  work  as  a  forum  for  new  ideas 
 and exchanging of experiences. 

 Follow  our  LinkedIn-page   “Swedish  Chamber  of  Commerce  for  Eurasia”, including  Ukraine  ,  for  updates  and 
 webinar invita�ons!    Swedish Chamber of Commerce  for Eurasia: Översikt | LinkedIn 

 To  order  subscrip�on  of  this  newsle�er,  please  contact  Swedish  Chamber  of  Commerce  for  Eurasia.  See  contact 
 informa�on below. 

 Swedish Chamber of Commerce for Eurasia Contacts 
 Secretariat contacts: 
 Regina Guvenius 
 Tel: (+46)-70-4501945 
 info@swedisheurasian.com 
 www.swedisheurasian.com 
 Swedish Chamber of Commerce for Eurasia 

 About Newsle�er Content 
 The  Swedish  Chamber  of  Commerce  for  Eurasia  newsle�er  is 
 produced  by  Maiyak  AB,  a  Stockholm-based  fintech  company, 
 helping SMEs being investable. Learn more: 

 maiyak.com 

 The newsle�er contains informa�on from selected media sources. 

 Maiyak  does  not  take  responsibility  for  incorrect  informa�on 
 originated  in  the  source  material.  Ques�ons  regarding  the 
 newsle�er content should be sent to: 

 info@maiyak.com 
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