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MEMBER INFO 
Dear Members, 

Most of us are in the middle of the busy autumn. Hopefully you all, in spite of the hectic days, find time to 

both glance through this Newsletter and also to attend some of the upcoming events highlighted below. Not 

least our Anniversary event on October 24th is highly recommended. We anticipate a vivid discussion about 

the business environment and the business relations with the countries of our region – from the past to the 

future prospects! Most welcome! 

Heinz Sjögren, CEO 
 

 

Anniversary event – Chamber 50 years! 

We start with a panel discussion among well-known and experienced experts from different fields, moderated 

by the journalist Elisabeth Hedborg. After the following Q&A session we continue the discussions at the 

concluding reception. Visit our website for the program! 

 

Time & Place: Wednesday October 24th at 15.00, Grev Turegatan 30, Stockholm  

Registration: please, email info@swedishrussian.com (registration deadline is October 18th) 

 

 

New chronicle from Elisabeth Hedborg 
To read the recent chronicle by Elisabeth, please follow: Link (in Swedish). 

 

 

Ukrainian Music Festival “Rethinking Europe: Ukraine” 
November 1st-3rd it is time for the 2nd Ukrainian Music Festival in 

Stockholm, with participation of a large number of young talented 

musicians. Members in our Chamber get a 10 % discount to the Gala 

Concert evening in Konserthuset on November 3rd. Follow: 

http://ukrainskainstitutet.se/blog/2018/09/25/1-3-nov-2018-music-

festival-rethinking-europe-ukraine-ii/  

 

For booking, follow: www.konserthuset.se    

Code for member discount: ukraina 

 

 

 

http://www.swedishrussian.com/
mailto:info@swedishrussian.com
http://swedishrussian.com/stories/kronika/
http://ukrainskainstitutet.se/blog/2018/09/25/1-3-nov-2018-music-festival-rethinking-europe-ukraine-ii/
http://ukrainskainstitutet.se/blog/2018/09/25/1-3-nov-2018-music-festival-rethinking-europe-ukraine-ii/
http://www.konserthuset.se/
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Chamber Scholarship 

 
Our Chamber of Commerce in cooperation with the Institute of Russian and Eurasian Studies (IRES) at the 

University of Uppsala has founded a thesis award amounting to SEK 25.000. The scholarship is open for 

students at all universities in Sweden. For more information follow: Link. 

 

 

Swedish business delegation trip to Ekaterinburg 15-17 October 

The three-day program will include meetings with high-level decision-makers from both government and 

business. Delegation participation costs 35 000 RUB, and includes participation in official events, meals, local 

transportation and a possibility to invite five business partners to the official Sweden day reception for 

additional networking. 

Business Sweden can assist you in identifying and arranging individual meetings with potential business 

partners in Ekaterinburg. Please contact moscow@business-sweden.se for more information. If you have any 

questions or comments, do not hesitate to get in touch with the Swedish Embassy's Trade department, 

business.moscow@gov.se. 

 

 

 

 

 

 

 

 

 

http://swedishrussian.com/thesis-award/
mailto:moscow@business-sweden.se
mailto:business.moscow@gov.se
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Ukrainian Business delegation 

 

 

On September 21st-26th a delegation consisting of 14 Ukrainian company owners from different industries 

visited Sweden and also made several highly appreciated company visits, incl. to several of our member 

companies. Now the guests have very good ideas of the success factors and philosophy of companies like 

Ericsson, Scania, IKEA, Oriflame and Electrolux. 

 

Russian Tourist Forum 

On September 20th the Russian Trade 

Representation in Lidingö arranged a half-day 

seminar focusing on the tourist potential in 

Russia. Several Russian tourist organizations 

presented tempting destinations and travel 

packages. Also, the potential of health tourism was 

covered. If only the visa requirement could be 

abolished there is a great potential for this 

 sector. 

 

Calendar 

 October 11 - Russia vs Sweden, Nations Cup in football, Kaliningrad 

 October 15-17 - Delegation trip to Ekaterinburg. Ekaterinburg, Russia 

 October 24 - The Chamber’s 50 year anniversary event  

 October 24-26 - Welcome Challenge Global Forum. Tbilisi, Georgia 

 November 1-3 - Ukrainian Music Festival. Stockholm, Sweden. 
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ECONOMY & POLITICS 

Russia  
On inflation rate 
From the beginning of the year to September 3, the 

total cumulative inflation in Russia was 2.3%. Moreover, 

y-o-y inflation in the mount of August reached 3.1%, 

according to Rosstat. (Vedomosti.ru, 05.09) 

Central Bank hikes interest rates 
Russia’s central bank unexpectedly raised benchmark 

interest rates for the first time since 2014, reaching 

7.5% p.a. (7.25%). The Central Bank also said they will 

“consider the necessity of further increases.” 

(Themoscowtimes.com, 14.09) 

Real incomes decline in August 
In August, real incomes fell for the first time since the 

beginning of 2018 - by 0.7%, m-o-m, and by 0.9% 

measured in y-o-y, according to Rosstat. (Vedomosti.ru, 

19.09) 

Economic growth slows down 
In August, the Russian economy showed a small growth 

of 1.0% in annual terms, according to the Ministry of 

Economic Development. In YTD 2018, the growth rate 

reached 1.6%. According to the Ministry, the key 

contributor to the slowdown is the agriculture sector. 

(Vedomosti.ru, 20.09) 

Finance Ministry expects RUB to weaken 
The Finance Ministry predicts a long term depreciation 

of the local currency, RUB. The Ministry suggests that 

the exchange rate will amount to RUB 66.4 per USD in 

the period 2021-2025, RUB 71.1 per USD in 2026-2030, 

and RUB 73.9 per dollar in 2031-2035. (Tass.com, 29.09) 

Belarus 
Year-to-date GDP growth hit 3.7% 
In January-August 2018, Belarus's GDP grew by 3.7%, y-

o-y, according to the National Statistics Committee. 

(Belta.by, 17.09) 

 

 

 

Increasing trade between Minsk and 

Sweden 
In January-July 2018, foreign trade between Minsk 

Oblast and Sweden surged by almost 40%, y-o-y, 

amounting to USD 40mln, says Minsk Oblast Vice 

Governor, Nikolai Rogashchuk. (Belta.by, 25.09) 

Ukraine 

Inflation rate hits 9% in August 
In August, the inflation rate hit 9% in annual terms, 

according to the State Statistics Service. The National 

Bank of Ukraine has forecasted the inflation rate for the 

FY-2018 to reach 8.9%. (Kyivpost.com, 10.09) 

GDP growth in Q2 hit 3.8% 
In the period April-June, Ukraine's GDP growth 

amounted to 3.8%, y-o-y, according to preliminary data 

from State Statistics Service. (Interfax.com, 18.09) 

Fitch affirms City of Kyiv at ”B-” 
Fitch Ratings has affirmed the City of Kyiv's Long-Term 

Foreign- and Local-Currency Issuer Default Ratings 

(IDRs) at ”B-”, with a “stable” outlook. (Interfax.com.ua, 

24.09)  

Azerbaijan  

Wage growth higher than inflation rate 
In the first seven months of 2018, the average monthly 

nominal wage in Azerbaijan increased by 3.7%, y-o-y (to 

AZN 542). In the same period, annual inflation reached 

2.8%. (Today.az, 11.09) 

Georgia  

Strong GDP growth in 1H 2018 
The average real GDP growth for the first six months of 

2018 amounted to 5.4%, y-o-y, according to Geostat. 

The growth engine was the finance sector (+22%), while 

construction sector contracted by -7% in the same 

period. (Georgiatoday.ge, 19.09) 
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Kazakhstan  

Fitch affirms Kazakhstan's rating at 'BBB' 
Fitch Ratings affirms Kazakhstan’s long-term issuer 

default rating (IDR) at “BBB” with “stable” outlook. Fitch 

says that the National Fund’s assets are still strong 

reaching 43% of GDP at the end of 2018. The rating 

agency also states that the budget deficit will reach 

3.8% of GDP in FY 2018, but eventually decline in 2019-

2020. (Trend.az, 03.09) 

Annual inflation at 6% in August 
The annual inflation rate amounted to 6% at the end of 

August 2018. At year end, inflation rate will hit between 

5-7%, according to the National Bank of Kazakhstan. In 

particularly, the price growth is strongest at non-food 

products.  (Trend.az, 03.09) 

National Bank maintains inflation rate 
The National Bank’s base interest rate keeps unchanged 

at 9% with a corridor of +/-1%. The next decision on the 

base rate will be announced at October 15. 

(Astanatimes.com, 08.09) 

Kazakhstan's economy grows at 3.8% 
In the first eight months of 2018, Kazakhstan’s GDP 

growth amounted to 3.8%, according to Ministry of 

National Economy. (Inform.kz, 11.09) 

 

 

 

 

 

 

 

 

 

 

Kyrgyzstan  

Economic growth at 4% in 2019 
Kyrgyzstan’s economic growth is forecasted at 4% in 

2019. The growth in FY-2018 is projected at 3.2%, 

largely contributed by the service sector. Other 

economic sectors are moderately contributing to the 

GDP growth. (Azernews.az. 01.09; Akipress.com, 08.09)   

Turkmenistan 
Turkmen GDP grows 
In the first eight months of 2018, the Turkmen GDP 

grew by 6.2%. The World Bank predicts that the FY-2018 

GDP growth to hit 6.3%, while the United Nations 

predicts a 4.8% growth. (Today.az, 09.09) 

Uzbekistan 

Moody's expect high economic growth 
The rating agency, Moody's, says that the economy of 

Uzbekistan is growing at a higher rate than other CIS 

countries and that the high growth rate will continue in 

2018-2019. Moreover, Mood’s affirm stabile outlook to 

the Uzbek bank sector. (Today.az, 05.09)  
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BUSINESS & FINANCE 

Russia  
MTS launches first nationwide network 

for IoT based on Ericsson technology 
Russia’s MTS, will launch the first nationwide network 

for IoT services and devices using Narrow Band IoT 

technology. MTS will provide NB-IoT coverage as well as 

integrated services for smart devices in all large cities 

across Russia by the end of 2018. The IoT technology 

solutions are developed by Nokia, Ericsson, Huawei, 

Samsung, and Cisco Systems. (Telecomlead.com, 10.09) 

Leroy Merlin constructs logistics centre 

in Moscow 
The French do-it-yourself retailer, Leroy Merlin, will 

construct a new logistics centre in the Moscow region. 

The investment will amount to RUB 10bln, and will be 

commissioned at the end of 2019. Leroy Merlin sees the 

growth potential in Russia at 300 stores. Today they 

have 75 hypermarkets in 35 regions of Russia. 

(Rosinvest.com, 03.09) 

Japanese produces pellets in Khabarovsk 
The Japan based, Prospect Co., will invest in a pellets 

production plant in the city of Amursk, Khabarovsk 

Territory. The plant will be a joint project together with 

the Russian company, RFP Group. The plant will be 

commissioned at 2019, and the annual production 

capacity will amount to 135,000 tons. The investment 

will approximate USD 200mln. (Gubernia.com, 11.09) 

China’s Alibaba invests in joint venture  
The Chinese eCommerce giant, Alibaba, will create 

AliExpress Russia, in a USD 2bln joint venture together 

with Russia’s Mail.ru Group. Alibaba’s stake is worth 

around USD 486mln. The deal is backed by the 

the Russian Direct Investment Fund and the local 

investors will collectively control the new business. 

(Bloomberg.com, 11.09) 

 

 

 

 

 

 

Japanese invest in polymers production 
The Irkutsk based oil company INK LLC, and Japan’s Toyo 

Engineering Corporation will jointly build a plant to 

produce polymers in the Irkutsk region. The total project 

investment amounts to about RUB 175bln. The plant will 

be commissioned in 2023, and will have an annual 

production volume of >650,000 tons. (Sia.ru, 11.09) 

Kuhn to produce agricultural equipment 

in Voronezh 
The French manufacturer of agricultural equipment, 

Kuhn Group, plans to establish a production site, located 

in Voronezh. Completion of the first phase of the 

construction is scheduled for 2020. The investment 

amounts to RUB 380mln. (Chr.rbc.ru, 18.09) 

New Leroy Merlin hypermarket in Rostov 
The French retailer, Leroy Merlin will construct a 

hypermarket amounting to 17,000 sq.m., located in the 

city of Rostov-na-Danu. The investment amounts to 

approximately RUB 1.7bln and will be completed in the 

beginning of 2019. (Realty.ria.ru, 18.09) 

Italians to construct wind farm in Rostov 
The Italian energy giant, Enel, will invest EUR 132mln in 

the construction of a wind farm in the Rostov region. 

The capacity of the wind farm will amount to 90.09 MW, 

and is scheduled for commissioning at 2020. (Neftgaz.ru, 

18.09) 

Chinese investment in oil refinery in 

Primorsk 
The Chinese company, SINOMEC, will build an oil 

refinery in Primorsky Krai, in the Russian Far East. The 

amount of investment amounts to RUB 50bln.  

(Globalmsk.ru, 14.08) 

Salmon breeding in Penza 
The Israel based company, AquaMaof, plans to build a 

complex for growing Atlantic salmon near the city of 

Penza, in the Volga region of Russia. The investment is 

estimated at RUB 4.5bln. (Ruscable.ru, 27.09) 

 

https://www.bloomberg.com/quote/0134591D:RU
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Belarus  

EBRD issues syndicated loan to bank 
EBRD plans to organize a syndicated loan of EUR 50mln, 

for a term up to 3 years, to the Belarus bank, 

Belinvestbank. Moreover, The EBRD plans to increase its 

loan portfolio in Belarus to at least EUR 700mln before 

YE-2018. (Interfax.com, 14.09) 

Ukraine  

Norway’s appetite for renewable energy 
Norway and Ukraine are in negotiations regarding EUR 

300-400mln investments in renewable energy projects, 

involving several Norwegian companies. Separately, 

Norway’s NBT announced plans last month to build in 

southern Kherson a wind farm with a capacity of 250-

330 MW. The EBRD is considering funding 20% of this 

USD 428mln investment. (Interfax.com.ua, 04.09; 

Oilandgaseurasia.com, 05.09) 

IKEA to open first store in Ukraine 
The Swedish retailer IKEA will open its first store in 

Ukraine in 2019, after years of delays. "It's the right 

moment for IKEA to be here, when we look at the 

business climate and the opportunities," Stefan 

Vanoverbeke, CEO, IKEA South-East Europe, told 

President Petro Poroshenko. The Ukraine leader sees 

this step as a vote of confidence. (Ukrainianjournal.com, 

12.09; Thelocal.se, 12.09) 

Danes to build meat processing plant 
The Danish food company, Goodvalley, plans to build a 

meat processing plant in the Ivano-Frankivsk region, in 

the western part of Ukraine. (biz.nv.ua; 

ukrrudprom.com 19.09) 

Armenia  

Second Carrefour supermarket opens in 

Yerevan 
The French retailer, Carrefour, expects to open its 

second supermarket in Yerevan in early October when 

the Armenian capital will be hosting a Francophonie 

summit. (arka.am, 28.09) 

 

 

Georgia  

Swiss to produce rail cars in Tbilisi 
The Swiss company, Stadler Rail AG, plans to establish a 

rail car production facility in Tbilisi. At the moment, the 

company is in negotiations with local authorities. 

(Vestikavkaza.ru, 09.09) 

Kazakhstan  

Austrians to invest in polyethylene 

production 
Borealis, one of the world’s largest producers of 

polyethylene, will take part in a polyethylene factory in 

the Atyrau region of Kazakhstan. Borealis, together with 

Arab and Kazakh investors, are assumed to invest in 

total USD 6.5bln in the project. The factory will have an 

annual production capacity of 1.2 million tons of 

polyethylene. (Akipress.com, 10.09) 

Kazakh government buys loan portfolio 
The Kazakh government will buy up a USD 1.2bln of loan 

portfolio belonging to the country's second-biggest 

lender, Tsesnabank, effectively bailing it out of its 

liquidity problems. Tsesnabank has been reporting 

liquidity problems since the end of August and has 

already borrowed money from the Central Bank. 

(Theconwaybulletin.com, 19.09) 

Uzbekistan 
Dutch to produce tulips in Uzbekistan?  
The Dutch company, Ligthart Bloembollen V.O.F., plans 

to establish a flower production site in the Namangan 

region, close to the Kirgiz border. The idea is to grow 

tulip bulbs. The head of the company, Jan Ligthart, says; 

“Uzbekistan is viewed by the company as a promising 

market, as well as a region that is favorable from the 

climatic point of view for the cultivation of top quality 

tulips,” (Azernews.az, 09.09) 
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Swedish Chamber of Commerce for Russia & CIS 
The Swedish Chamber of Commerce for Russia & CIS is an information, contact and service organisation. The mission of 
the Chamber is to promote trade between Sweden - Russia and the CIS, as well as to work as a forum for new ideas and 
exchanging of experiences. 
To order subscription of this newsletter, please contact Swedish Chamber of Commerce for Russia & CIS. See contact 
information below. 

 

 
 
 
                
 
 

Swedish Chamber of Commerce for Russia & CIS Contacts 
Secretariat contacts: 
Kristine Gasparyan 
Tel: (+46)-70-7251670 
info@swedishrussian.com 
www.swedishrussian.com 

 
 
 

              
 
 

About Newsletter Content 
The Swedish Chamber of Commerce for Russia & CIS newsletter is produced 
by iBIC Russia Ltd, a business information and PR company.  
The newsletter contains information from selected media sources.  
iBIC does not take responsibility for incorrect information originated in the 
source material. 
www.ibic.se 
info@ibic.se 

 
 

 

mailto:info@swedishrussian.com
http://www.swedishrussian.com/
http://www.ibic.se/
mailto:info@ibic.se

