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MEMBER INFO 
 

Dear Members, 

It was a true pleasure to see that more than 120 people joined our Anniversary Event on October 24th and that 

most of the participants also stayed for the cocktail reception, following the very interesting and vivid panel 

discussion. We are glad that our Chamber can be a platform for very open discussions, besides an arena for 

networking and an exchange of ideas. Read more about the event below! 

If you members have ideas of other events to be arranged, topics to be addressed or maybe suggestions for 

changes of this Newsletter, you are always welcome to contact us. 

Now I conclude by wishing you all a successful ending of this year! 

Heinz Sjögren, CEO 
 

 

Ukrainian Music Festival – Rethinking 

Europe: Ukraine II 
 

The famous Swedish-Ukrainian pianist, Ms. Natalya 

Pasichnyk, for the second year in a row, brought 

young talented musicians from Ukraine for a concert 

in Stockholm on November 1st, and also arranged a 

Ukrainian music evening in Konserthuset, in 

Stockholm on November 3rd. A documentary film 

about several unknown Ukrainian composers was 

followed by a concert with examples of the music 

from those composers. 

 

UI Seminar: “Russian Approaches to International Law” 

 
Swedish Institute of International Affairs invites you to the discussion between Our Chamber Chairman, Kaj 

Hobér (Professor of International Investment and Trade Law) and Lauri Mälksoo (Professor of International 

Law of the University of Tartu), Martin Kragh (Head of Russia and Eurasia Programme of The Swedish Institute 

of International Affairs) will be the moderator. 

Time & Place: November 23rd 10-11:30 (reg. from 9:30), Drottning Kristinas väg 37, Stockholm 

Registration: https://www.ui.se/english/seminar/russian-approaches-to-international-law/ 

 

https://www.ui.se/english/seminar/russian-approaches-to-international-law/
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Anniversary event - Chamber 50 years! 
 
As already has been noted our anniversary event was attended by more than 120 people. The panel discussion 
was very professionally moderated by the famous journalist Ms. Elisabeth Hedborg and our panellists – Ms. 
Anna-Lena Laurén, Mr. Peter Elam Håkansson, Mr. Kaj Hobér, Mr. Ulf Grönlund and Mr. Jan-Olof Nyström – 
who gave very frank-forward comments and opinions. All of them having decades of experience from working 
in and with the USSR and many of the successor-countries, but from different industries and professions. 
Regardless of the differences in their backgrounds, we noted several common factors explaining the hurdles 
and problems in establishing business, as well hindrances for development of tourism, cultural exchanges and 
parts of society generally. However, it was also noted – and underlined by the fact that these people are still 
very active in the region – that there are prospects for improvement and the potential for growing business is 
good. 
 
Many of the participants have afterwards given the panel, and the event as such, very positive remarks! Once 

again, a big THANK YOU to the moderator and the panellists!  
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"Moldova Business Week" 2018 Conference (5th edition) 

Time & Place: 27th to 29th of November, Moldova 

Registration: https://www.mbw.md/en// 

 

GTR Nordic Region Trade & Export Finance Conference 2018 

On Tuesday November 13th, GTR is arranging the traditional trade finance 

conference in Stockholm (at Radisson Blu Waterfront). As always, almost all 

banks, finance institutes, insurers, as well as many exporters and importers 

are gathered for interesting seminars and networking. Members in our 

Chamber get 15 % discount on the registration fee by giving the discount code “SCCR15” upon registration. For 

more information, follow: Link. 

 

Liljevalchs – Soviet Art Exhibition 

Do not miss the opportunity to see the ongoing exhibition of film and propaganda posters from the 1920-ies 

Soviet Union, at Liljevalchs Art Salon in Stockholm. For more information, visit: 

http://www.liljevalchs.se/utstallningar/sovjetisk-affischkonst/ 

 

 

  

 

 

 

 

Calendar 
 

 November 13th - GTR Nordic Region Trade & Export Finance Conference 2018. Stockholm 

 November 20th - Sweden-Russia: Nations Cup in football. Friends Arena, Stockholm 

 November 23rd - UI Seminar: “Russian Approaches to International Law”. Stockholm 

 November 27th-29th - ”Moldova Business Week” 2018 Conference (5th edition). Moldova 
 

https://www.mbw.md/en/
http://swedishrussian.com/events/nordic-region-trade-finance-export-finance-conference-2018/
http://www.liljevalchs.se/utstallningar/sovjetisk-affischkonst/
https://www.gtreview.com/
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ECONOMY & POLITICS 

Russia  
Increasing net outflow of capital 
In January-September 2018, the net outflow of capital 

from Russia increased by 2.3 times - up to USD 31.9bln, 

y-o-y, according to the Central Bank. This dynamic is 

driven by operations to reduce external liabilities and 

foreign asset allocations. (Kommersant.ru, 09.20) 

IMF raises Russia's GDP growth forecast 
IMF has raised Russia’s GDP growth forecast to 1.8% 

(1.5%) for 2019. In FY 2018, IMF expects the growth to 

hit 1.5%. “Considerable progress was made in Russia in 

recent years to shore up financial stability”, the IMF 

said. (The Moscow Times, 09.10) 

Industrial production grows by 3%, YTD 
In the month of September, the growth of industrial 

production slowed to 2.1% in annual terms, after 

growing by 2.7% in August and 3.9% in July. In January-

September 2018, the industrial production grew in 

average by 3% y-o-y. (vedomosti.ru, 15.10) 

Average wage – RUB 42,200 
For the first nine months of 2018, wages increased by 

11.1% in nominal terms and by 8.4% in real terms, y-o-y. 

In the month of September, the average salary in Russia 

amounted to RUB 42,200 - an increase of 10.8% in 

nominal terms and 7.2% in real terms y-o-y. (Vedomosti, 

17.10) 

Agricultural production continues to fall 
In September, the volume of Russia’s agricultural 

production decreased by 6% in annual terms and 

amounted to RUB 1,129bln in current prices. In the 

period January-September, the volume of agricultural 

production reached RUB 3,614bln (-3.3%, y-o-y). 

(Rosbalt.ru, 17.10) 

 

 

 

 

 

 

Foreign currency reserves are growing 
In the period from 12 to 19 October 2018, the Russian 

Federation’s volume of foreign currency reserves 

increased by USD 1bln, reaching USD 461.4bln. 

Moreover, the week earlier, foreign currency reserves 

increased by USD 1.2bln. (Rosbalt.ru, 25.10) 

Russia’s inflation may exceed prognosis 
By YE-2018, Russia’s inflation may exceed the forecasted 

rate and come close to 4%, according to the Russian 

Accounts Chamber. Moreover, the increase of VAT rate, 

in effect from January 1 2019, will accelerate inflation to 

4.3% in 2019. (Tass.com, 15.10) 

Ukraine  

On GDP growth forecasts 
The Central Bank predicts 3.4% GDP growth this year 

and a slowing to 2.5% next year. The World Bank 

forecasts that Ukraine's economy will grow by 3.3% in 

2018. The IMF predicts a 3.5% growth. (Kyivpost.com, 

26.10) 

Industrial production decreases 
In September 2018, Ukraine’s industrial production 

decreased by 1.3%, y-o-y. However, in terms of m-o-m, 

industrial production increased by 1.7% (not taking 

seasonal factors into consideration). (telegraf.com, 

23.10) 

Doing business in Ukraine gets easier 
Ukraine improves five positions on the 2019 World Bank 

Ease of Doing Business ranking. Ukraine now ranks 71st 

out of 190 countries. Biggest improvement is in the 

categories "paying taxes", up 110 positions to 54th. 

(intellinews.com, 31.10) 
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Ukraine issues Eurobonds 
At end of October, Ukraine placed one 5-year and 

one10-year Eurobond at an interest rate of 9% and 

9.75% p.a. respectively. In total, Ukraine collected USD 

2bln in the bond deals. At the start of this year, 

Ukraine's 10-year bonds traded below 7%. 

(Interfax.com, 25.10; intellinews.com, 26.10)  

Fitch affirms Ukraine’s IDR 
Fitch Ratings has affirmed Ukraine's Long-Term Foreign-

Currency Issuer Default Rating (IDR) at 'B-' with a Stable 

Outlook. According to the rating agency, Ukraine’s 

rating balance weak external liquidity, high financing 

needs and structural weaknesses against improved 

policy credibility and improved macroeconomic stability. 

(Interfax.com, 29.10) 

Belarus  

S&P affirms sovereign ratings of "B/B" 
Standard & Poor's has affirmed the long-term and short-

term sovereign credit ratings of Belarus for liabilities in 

national and foreign currencies at “В/В”, with a stable 

outlook. (Interfax-by, 8.10) 

Growth in foreign trade, YTD 
In January - August 2018, Belarus’ foreign trade 

turnover of goods amounted to USD 47.2bln, an 

increase by 18%, y-o-y. Imports of goods still exceed 

exports: USD 25.1bln versus USD 22.1bln. 

(Agronews.com, 12.10) 

Belarus's GDP grows by 3.7% 
In January-September 2018, the GDP in current prices 

amounted to BYN 88.8bln, an increase by 3.7%, y-o-y. 

According to IMF’s latest forecast, Belarus’s GDP growth 

in FY 2018 will hit 4%, and in 2019, growth will slow to 

3.1%. (News.tut.by, 17.10) 

Armenia  

IMF - bullish view on Armenian outlook 
IMF has improved the Armenian economic outlook from 

a growth of 3.4% to 6% for FY-2018. According to IMF, 

the forecasted average GDP growth among the CIS 

amounts to 2.3% for the FY 2018. (Arka.am, 9.10) 

Azerbaijan  

Azerbaijani economy grows at 0.8% 
In the first three quarters of 20018, Azerbaijan’s GDP 

grew by 0.8%, y-o-y, according to data from State 

Statistics Committee. Now, the GDP per capita stands at 

AZN 5,889. (Trend.az, 16.10) 

Georgia 
On foreign trade balance with EU 
In January-September 2018, exports from Georgia to the 

EU amounted to USD 533mln, an increase by 13.2% y-o-

y. In the same period, imports reached USD 1.95bln 

(+21.5%), according to data from Geostat. (Agenda.ge, 

19.10) 

Kazakhstan 

Fitch: Kazakh economy to grow 3.8% 
According to a forecast by Fitch rating agency, 

Kazakhstan’s GDP will grow by 3.8% in FY 2018. The 

economic growth is driven by continuing positive 

dynamics in the oil and gas and mining sectors and 

increase in domestic consumption. At the same time, 

Fitch affirms Kazakhstan’s sovereign credit rating at the 

level of “BBB”, with “Stable” outlook. (Today.az, 4.10) 

Foreign trade turnover increases 
In January-August 2018, Kazakhstan’s foreign trade 

turnover increased by 21.6% y-o-y, including exports 

increase by 28.2% and imports surge by 10.8%. During 

the reporting period, biggest buyer of Kazakhstan 

exports were Italy (19%), the Netherlands (11.2%) and 

China (9.6%). The main importers were Russia (37.7%), 

China (16.8%) and Germany (5.7%). (Kt.kz, 13.10) 

Tajikistan 

IMF forecasts economic growth 
IMF predicts Tajikistan’s GDP growth in 2018-2019 at 5% 

p.a. According to the IMF prognosis, the average 

growth rate for the CIS region in FY 2018 will hit 2.3%. 

(Akipress.com, 09.10)  
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BUSINESS & FINANCE 

Russia  
Luxembourg company operates logistics 

complex in Ryazan  
The Luxembourg based company, LF Business Solutions 

SA, will construct and operate a multimodal transport 

and logistics complex in the Ryazan Region. The 

investment in the project will amount to approximately 

RUB 4.8bln. (ati.su, 01.10) 

P&G builds logistics centre in Tula 
Procter & Gamble has started to build a large logistics 

centre in the Tula region. The centre will be one of the 

largest distribution centers in Europe. The project 

investment is set to exceed RUB 2.4bln and will be 

commissioned in end of 2019 – early 2020. (zdanie.info, 

11.10) 

Austrians to produce electro fused 

magnesia in Krasnoyarsk 
The Vienna based company, RHI Magnesita, will invest 

EUR 300mln in the exploitation of a Krasnoyarsk 

manganese deposit. The project also includes the 

construction of a plant for the production of electro 

fused magnesia and refractory bricks. The production 

volume is estimated to exceed 100,000 tons p.a. 

(Kommersant.ru, 16.10) 

Stockmann sells shopping centre 
Finland’s Stockmann will sell its Nevsky Center shopping 

center in St. Petersburg. The new owner is the Czech 

company, PPF Real Estate. The transaction amounts to 

EUR 171mln. (Vedomosti.ru, 16.10) 

Swiss to produce urea in Samara 
The Lugano based company, Casale S.A., will take part in 

the development of a third carbamide unit (TOAZ) in the 

Samara region. The investment is estimated at RUB 

25bln and is led by Russia’s largest ammonia producer, 

PJSC Togliattiazot. The new unit has a daily production 

capacity of 2,200 tons of urea, and is planned to be 

commissioned in 2021. (kapital-rus.ru, 19.10) 

 

 

 

 

 

Spanish to manufacture wooden products 

in Vologda 
The Spanish wood processing company, Grupo Losán, 

will put up a manufacturing site for veneered products 

in Vologda. The planned project investment amounts to 

EUR 5mln and will create approximately 100 work 

places. (lesprominform.ru, 24.10) 

Germans produce building mixes in 

Bashkiria 
Lasselsberger, a large German manufacturer of 

ceramics, has acquired a Russian kaolin producer. Now 

the Germans intend to invest RUB 2bln in a new plant 

for the production of building mixes in Bashkiria. The 

new site will create 220 new work places. 

(news.rambler.ru, 25.10) 

Barilla to produce pasta in Moscow 
The Italian pasta producer, Barilla, will set up a regional 

pasta plant in Moscow. The investment is estimated at 

EUR 200mln. (agrofoodinfo.com, 25.10) 

Leroy Merlin establishes in Pskov 
The French DYI and household chain, Leroy Merlin, will 

establish a new hypermarket in the city of Pskov, with 

an area of 13,000 sq.m. The investment will amount to 

RUB 800mln. (Kommersant.ru, 26.10) 

Austrians invest in Buryatian solar power 
The Austrian private equity firm, Core Value Capital 

GmbH, will invest in five solar power plants, of 15 MW 

each, in the republic of Buryatia. The investment is 

estimated at RUB 12.5bln. The construction project will 

be developed by Gildemeister (Germany) and LSG Group 

(Austria). (babr24.com, 25.10) 
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Ukraine  

Metro open stores in Ukraine 
The German self-service wholesaler, Metro Cash & 

Carry, plans to open 15 to 20 small format stores across 

Ukraine in coming years. Each such store requires an 

investment of up to EUR 300,000. The German company 

has operated in Ukraine for 15 years and operates 27 

stores, mostly hypermarkets. (open4business.com.ua, 

10.10) 

ArcelorMittal invests in Dnipropetrovsk 
ArcelorMittal, the world's largest steel company, plans 

to invest USD 1.5bln in the Kryvvyi Rih mining and 

steelmaking complex. The complex is located in the 

central of Ukraine and the investment period is between 

2019- 2022. Additionally, the company is investing USD 

400mln this year in its Dnipropetrovsk plant. 

(koztimes.com, 20.10) 

Air carriers start operation from Kyiv 
In October, Ryanair rolled out its Ukraine service. 

Ryanair will connect Kyiv Boryspil will 12 EU cities, 

including Stockholm, Berlin and London. In addition, 

Wizz Air has started daily direct flights between Kyiv 

Sikorsky and Vienna. (koztimes.com, 27.10; 28.10) 

EIB loan to infrastructure project? 
Kernel, the world's largest producer and exporter of 

sunflower oil, plans to open an expanded grain storage 

terminal with an annual storage capacity of 4 million 

tons, at Chornomorsk port. The project is commissioned 

at the end of 2019. The European Investment Bank 

considers financing the project by issuing a USD 250mln 

investment loan. The total project investment is 

estimated to reach up to USD 519mln. (interfax.com.ua, 

25.10) 

Belarus  
Leroy Merlin establishes in Belarus 
The French year hypermarket chain, Leroy Merlin, will 

enter the Belarus market, by a first hypermarket in 

Minsk at the end of this year. This first project 

investment is estimated to exceed EUR 16mln. 

(officelife.media, 26.10) 

 

Kazakhstan   

Oil and gas consortium invest USD 5bln 
The Karachaganak Petroleum Operating Consortium 

(KPO), including Eni, Shell, Chevron, LUKOIL and 

KazMunaiGas, will invest USD 5bln in new developments 

of the Karachaganak field. Karachaganak is one of the 

largest oil and gas condensate fields in Kazakhstan. Oil 

production at the field amounted to 12.4 million tons in 

2017. (Interfax.az, 01.10) 

Residential city inside Astana 
In Astana, the Serbian company, BK Tesla, intends to 

build a “city within a city”. There will be investments in 

the construction of a residential quarter on an area of 

62 hectares, for approximately 20,000 inhabitants. The 

estimated investment amounts to USD 1.2bln. 

Completion of the project is scheduled within five years. 

(abctv.kz, 09.10) 

Turkmenistan 
UAE to invest USD 13bln in oil project 
The Dubai based company, Dragon Oil, will invest USD 

13bln in increasing oil and gas production in 

Turkmenistan. However, the investment period is long-

term, up to 2030. Dragon Oil is developing the Cheleken 

contract territory, in the Turkmen sector of the Caspian 

Sea. (Interfax.az, 10.10) 

Uzbekistan   

John Deere in local JV 
In October 23, at the business forum in Tashkent,   US-

based John Deere signed a joint venture agreement with 

the Tashkent Tractor Plant. In future the JV will 

assemble tractors in Tashkent. (podrobno.uz, 23.10; 

azernews.az, 24.10) 
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Swedish Chamber of Commerce for Russia & CIS 
The Swedish Chamber of Commerce for Russia & CIS is an information, contact and service organisation. The mission of 
the Chamber is to promote trade between Sweden - Russia and the CIS, as well as to work as a forum for new ideas and 
exchanging of experiences. 
To order subscription of this newsletter, please contact Swedish Chamber of Commerce for Russia & CIS. See contact 
information below. 

 

 
 
 
                
 
 

Swedish Chamber of Commerce for Russia & CIS Contacts 
Secretariat contacts: 
Kristine Gasparyan 
Tel: (+46)-70-7251670 
info@swedishrussian.com 
www.swedishrussian.com 

 
 
 

              
 
 

About Newsletter Content 
The Swedish Chamber of Commerce for Russia & CIS newsletter is produced 
by iBIC Russia Ltd, a business information and PR company.  
The newsletter contains information from selected media sources.  
iBIC does not take responsibility for incorrect information originated in the 
source material. 
www.ibic.se 
info@ibic.se 
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