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MEMBER INFO
Dear Members,
We in the board are looking forward to meeting many of you during the upcoming Annual General Meeting
and the following seminar – which already is fully booked and there is even a reserve list! Accordingly, please
be well in time before 15.00. Late arriving participants might not be guaranteed a seat!
We are also glad to see that there are many ongoing business activities as well as company and delegation
visits to Sweden, some of which are briefly described below.
Don´t miss the upcoming 8th Sweden-Ukraine Business Forum, to be held in Kiev May 23! This event gather
several hundreds of Ukrainian representatives of companies and organizations, so it is a very useful platform
for establishing new contacts.
With Easter Greetings from
Heinz Sjögren, CEO

Annual General Meeting and Seminar, April 11
Dear members and friends, we are pleased to
invite you to our Chamber’s Annual General
Meeting and following Seminar: The Belt and
Road Initiative (BRI). (Invitations have been
sent out separately.)
Seminar agenda:
15.00 - 17.00: Seminar - open also for nonmembers. Coffee will be served before, from
14.30!
From 17.00: Mingle & refreshments
Thursday, 11th of April 2019 at the Stockholm
School of Economics, KAW-hall, Bertil Ohlins
Gata 4, Stockholm.

Please note: High number of registrations so we kindly ask you to be in due time!
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Business opportunities in Arkhangelsk region, Russia
The region is export-oriented and especially famous in Europe
for its high-quality timber products mostly used for the
building industry and energy sector (pellets, biofuel).
Enterprises of the region export to more than 90 countries,
including almost all European countries.
For information (about the region, list of several companies
interested in cooperation, official letter from the regional
Chamber and a list of services that might be useful for
companies) email us info@swedishrussian.com or contact:
Maria Mironova, Head of the external relations center, Union "Chamber of commerce and industry of the
Arkhangelsk region"
+7 (8182) 200-398
+7-981-563-22-90
international@tpparh.ru

Ambassador of Belarus to Sweden Dmitry Mironchik visits Sandviken
The head of the Belarusian diplomatic mission met
with the Head of the Municipality Council, Peter
Kärnstrom, and the head of the Municipality
Business Development unit, Jan Fagerstrom, and
presented information about the possibilities of
trade and economic cooperation with Belarus,
including the usage of Belarusian fire wood by
municipal energy providers. Together with the
delegation of OJSC “MZKT” the Ambassador took
part in the “Tech Days 2019”, organized by
“Sandvik Coromant”.

The Swedish Chamber of Commerce for Russia & CIS contributed to the organization of the visit.
For the more complete article (in English), please visit: Link
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Batumi International Conference
The 16th Batumi International Conference will be held in
Sheraton Batumi Hotel, Batumi, Georgia, on July 11-12,
2019.

For possible late registration, please email:
conference@mfa.gov.ge

Theatre play in Russian, the love story:
EN SEN KÄRLEK
For all of you that are interested in a theatre play in Russian!
Don´t miss this unique first-time guest play in Sweden!

Time & Place: May 5, Intiman Theatre, Stockholm

Link: https://www.intiman.nu/forestallningar/en-sen-karlek/
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Russian Far East Investment Seminar
Tuesday March 26 The Trade Representation of Russian Federation in Sweden organized a seminar focusing on
the business opportunities in the Far East Federal District. Representatives from the Far East Investment and
Export Agency gave an excellent and detailed overview of different business sectors.
For the whole article (in Russian), please visit: https://www.investvostok.ru/news/2099/

Sweden Ukraine Business Forum

Annual business forum in Kyiv on May 23. Information and agenda which will be constantly updated is
available at www.subf.com.ua or via redirect from www.sweden.ua.

Calendar






April 11th – Chamber Annual Meeting and Seminar. KAW, Stockholm School of Economics
April 12-16th - “Sweden Days in Kaliningrad”. Kaliningrad, Russia
May 23rd – Sweden Ukraine Business Forum. Kyiv, Ukraine
July 11-12th – Batumi International Conference. Batumi, Georgia
September 12th-14th - 16th Yalta European Strategy (YES) annual meeting. Kyiv, Ukraine
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ECONOMY & POLITICS
Russia
Government forecasts inflation for 2019

Business shows positive development

The Ministry of Economic Development forecasts
inflation in 2019 at 4.3%. Moreover, the Ministry
expects the inflation to decline to 4% in the beginning of
next year. (Tass.com, 06.03)

In the month of March, Russia’s IHS Markit service
business activity index reached 54.4, down from 55.3 a
month earlier. But due to stronger than expected
expansion in manufacturing, the overall composite
index rose to 54.6. The index increase was driven by a
rise in new orders and client demand. (Intellinews.com,
03.04)

Capital outflow doubles in YTD
The net outflow of capital from Russia since the
beginning of the year has doubled compared with
January - February 2018, according to data from the
Central Bank. The net private sector capital outflow
amounted to USD 18.6bln in January-February 2019.
Nevertheless, the Central Bank forecasts that the yearend net outflow will amount to USD 20bln.
(Vedfomosti.ru, 12.03)

Natural resources valued at 60% of GDP
The Natural Resources and Environment Ministry
estimates that the combined worth of the country’s oil,
gas and other natural resources amounts to 60% of the
GDP, or a total of RUB 55.2tln (in 2017). This is the first
time Russia is officially estimating the value of its
resources. (Themoscowtimes.com, 14.03)

Central Bank keeps key rate at 7.75%
As expected, the Central Bank decided to keep the key
rate at 7.75% p.a. The decision was taken at the board
meeting, at March 22. (Reuters.com; Tass.com, 22.03)

Foreign currency reserves grows by 4%
The Central Bank of Russia reported an increase in
foreign currency reserves by 4% since the beginning of
the year. Their volume as of March 22 reached USD
487.1bln. In 2018, the Central Bank acquired 651.5 tons
of gold, the largest amount since 1971. (Kommersant.ru,
28.03)

Russian bond returns outperform peers
Even though there is a risk of new sanctions aiming at
Russia, the local Russian debt market is booming. The
bond yields are outperforming other emerging markets,
with returns of 8% in FTD 2019. Moreover, 25% of local
Russian
debt
is
owned
by
non-residents.
(Bloomberg.com, 11.03)

Belarus
Belarus aims to double FDI by 2025
The government of Belarus aims to double net foreign
investments by 2025, reaching USD 3bln. As part of the
plan, the government will consider improving visa-free
access for investors. Prioritized areas for foreign
investments are: High-tech and knowledge-intensive
manufacturing, logistics, transport, digital
infrastructure, and financial services. (emergingeurope.com, 04.03)

Fitch rates trade insurance agency
Fitch Ratings affirms the credit rating of the Belarus
Export-Import Insurance Company (Eximgarant) at 'B'.
The Outlook is Stable. The rating reflects that the agency
is fully own by the State. (Belta.by, 02.04)
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Ukraine

Azerbaijan

Fitch affirms Ukraine's 'B-' rating

Moody’s keep positive outlook at banks

Fitch Ratings has affirmed Ukraine's Issuer Default
Rating (IDR) at 'B-' with a ‘Stable Outlook’. The rating
agency says that Ukraine balance weak external
liquidity, high external financing needs, institutional
constraints and political risks. (Ukrainianjournal.com,
11.03)

Moody's maintains a stable outlook on Azerbaijan's
banking sector. According to the international rating
agency, the operating environment has improved due to
that further clean-up of loan portfolios are expected, as
well as improved capital adequacy and restoring
profitability of banks. (Menafn.com, 03.04)

Comedian leads presidential election

Kazakhstan

TV comedian Volodymyr Zelenskiy secured 30.2% of the
votes in Ukraine’s presidential election. Current
president Petro Poroshenko is in second place with
16.6% and former Prime Minister Yulia Tymoshenko is
ranking in third place with 13.1%. The election is
expected to go into a run-off vote on April 21 with the
top two candidates facing off. (euronews.com, 02.04)

S & P affirm sovereign rating at ‘BBB- ‘

Foreign appetite for domestic debt triples
Foreign investment in Ukraine government UAH-bonds
have tripled since the start of the year, hitting
equivalent to USD 740mln. Foreign investors may be
shrugging off the political risk of an election year or may
be positioning themselves for the soon coming opening
of a Clearstream link, which will allow desktop trading.
(Reuters.com, 28.03)

GDP growth hit 3.3% in 2018

Standard&Poor’s confirm Kazakhstan’s sovereign credit
ratings at ‘BBB-‘. The outlook is ‘Stable’. The rating
reflects expectations that in the next two years the fiscal
and economic indicators remain strong. Moreover, S&P
expect Kazakhstan's real GDP to increase by 2.9% in
2019. (Kapital.kz, 10.03)

Kyrgyzstan
IMF projects GDP growth at 3.8% in 2019
IMF forecasts that growth in Kyrgyzstan will hit 3.8% in
2019. In 2018 the country’s economy grew by 3.5%.
Moreover, IMF predicts the average annual inflation to
amount to 2.2% in 2019. (Akipress.com, 25.03)

Tajikistan
Tajikistan's foreign trade gap grows

In FY 2018, Ukraine’s GDP grew by 3.3%, the highest
level since 2011, reports the State Statistics Service. This
year, Ukraine will see a fourth consecutive year of
growth, according to forecasts. Selected forecasts are:
National Bank of Ukraine + 2.5%; IMF + 2.7%; and World
Bank + 2.9%. (Kyivpost.com, 25.03)

In the first two months of 2019, Tajikistan’s foreign
trade turnover of Tajikistan amounted to USD 597mln,
which is USD 32 million less compared to the same
period last year, according to the Customs Service. The
reduction in foreign trade was due to a sharp drop in
exports, by 22%, y-o-y. (News.tj, 14.03)

Armenia

Uzbekistan

WB predicts 4.3% growth in 2019
The World Bank predicts 4.3% growth for the Armenian
economy in 2019. However, without sufficient success
for targeted reforms, social and political tension may
raise again. (jam-news.net, 22.03)

IMF forecast GDP to grow 5.5% in 2019
The IMF forecast Uzbekistan’s GDP growth to hit 5.5%
in 2019. Currently in Uzbekistan there is an investment
boom, but the external demand for the main
commodity exports may weaken. In 2020, IMF predict
the GDP growth to reach 6%. (Today.az, 06.03)
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BUSINESS & FINANCE
Russia
Italian waste processing plant in
Chechnya
The Italian company ‘Hafner’, plans to invest RUB
1.9bln in constructing a plant for processing
household, industrial and medical waste. The plant
will be located in the Chechen Republic. (Tass.ru,
04.03)

Japanese medical centre in Kaliningrad
The Japanese company Craig Trust Japan and Avtotor
Holding Invest will jointly invest in the construction
of a high-tech multidisciplinary medical centre,
located in Kaliningrad. The facility will produce
medical equipment. The project investment amounts
to USD 250mln. (Interfax-russia.ru, 05.03)

Ford to close two plants in Russia?
Ford consider to close two plants; in the Leningrad
region and in Tatarstan; to exit the production of light
commercial vehicles in Russia, according to Reuters.
The final decision will be made in 2Q of 2019. Also in
Europe, production cuts are under consideration.
(Kommersant.ru, 05.03)

Americans build Moscow business center
The US-based real estate investment company, Stone
Hedge, has acquired a land plot in the city centre of
Moscow. On the plot, the company will build a Class A
business centre with a total area of 34,000 sq.m. The
total investment is estimated to exceed RUB 4bln and
the construction will be completed in 2022.
(Realty.ria.ru, 11.03)

Swiss to process wood in Kostroma
The Switzerland-based wood manufacturer, Swiss
Krono, will put up a large wood processing plant in
the Kostroma region. The plant will produce OSB
plates. The investment amount is estimated at EUR
260mln. (rus-kostroma.ru, 18.03)

IKEA reconstruct MEGA in St Petersburg
IKEA will invest RUB 3bln in a major reconstruction
of its shopping centre, ’MEGA Dybenko’. The new
centre will comprise an area of 170,000 sq.m. ’MEGA
Dybenko’ was constructed in the early 2000. In total,
IKEA will invest RUB 100bln in the reconstruction of
all their Russian shopping centres, as well as put up
new centres. (Rbc.ru, 19.03)

Spotify to enter Russia in this summer?
The Spotify music streaming service may become
available to users in Russia in this summer. The price
of subscription is estimated to be about RUB 150 per
month. However, the exact launch date of Spotify has
not yet been disclosed. The annual growth of the legal
audio service market will reach 20–30% and Spotify
will make a significant contribution to this growth,
according to industry specialists. (Buro247.ru, 19.03;
tass.com, 19.03)

Japanese to produce light trucks in
Moscow
The Japanese automotive manufacturer, Hino Motors,
will establish a production plant in Khimki, Moscow
Region. The initial investment will amount to RUB
1.1bln. The plant’s annual production capacity will
amount to 2,500-3,000 units. Hino is specializes in
assembling buses and trucks. (Globalmsk.ru, 01.04)

Belarus
Swedish investor in bitumen production
Avesta Bitumen Materials has been registered as a
new resident of Vitebsk Free Economic Zone. The
company plans to launch the manufacturing of
polymer modified bitumen. The Swedish company
plans to inject investments exceeding USD 25mln in
the project. (Belta.by, 19.03)
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Stadler to produce trains for Metro
The Swizz based ‘Stadler Rails’ will launch second
plant in Belarus in order to produce new trains for
the Minsk Metro. Moreover, the new plant will also
have capacity to produce trains for export to other
CIS countries. “The potential is so huge that we
decided to build a separate plant. In the future, I hope,
we can put our Belarusian converters on trams and
trains. That is my goal,” says the head of Stadler
Minsk, Philip Brunner. (Bdg.by, 25.03)

Ukraine
Decathlon enter Ukraine market
Decathlon, a French sports goods retailer, opened its
first store in Ukraine, at Retail Park Petrivka in Kiev.
Decathlon says they will open a second Kiev outlet in
this autumn. In 2021, Decathlon will be established in
other
cities,
e.g.
Odesa
and
Lviv.
(Open4business.com.ua, 28.03)

AEG awards license for solar inverters
Holland’s AEG Power Solutions has signed a licensing
agreement with the Ukrainian company, SEMAG, for
local production of solar inverters. Inverters convert
DC power, coming from a solar panel, into AC which
can be fed into a commercial electrical grid. (Allelectronics.de, 27.03)

EU to finance SME by EUR 60mln

US investments in electronic assembly
plant
The American company ‘Jabil Circuit’ is building a
second electronics assembly plant in the Zakarpattia
region. The plant will be engaged in the assembly of
mobile phones, media players and computer
equipment for export to the European Union. The
value of the investment is estimated at USD 16mln.
(Trust.ua, 12.03; Kyivpost.com, 15.03)

Kazakhstan
Swiss to produce fertilizers
The Swiss-based company ’EuroChem’ will construct
facility to produce fertilizers in Kazakhstan.The
facility will have a capacity of 1 million ton and the
investments are estimated at USD 750mln.
(Azernews.az, 01.04)

Tajikistan
Chinese to develop textile industry
China State Machinery Industry Construction Group
Inc will invest in total USD 300mln in a cotton
processing plant in the Kulyab free economic zone of
Tajikistan. It is expected that investment will be
carried out in two stages. At the first stage, financing
will be USD 130mln, and at the second - USD 170mln.
(News.tj, 06.03)

EBRD and the EU are opening the EU4Business-EBRD
credit line with the limit of EUR 60mln to finance
projects of small- and medium-sized enterprises
(SME) in Ukraine. The purpose is to provide SME with
access to finance so they can develop further, become
more competitive and comply with EU standards.
(Kyivpost.com, 15.03)

Uzbekistan

EBRD loans to make Kiev green

Americans to build medical centre

The EBRD is committed to loaning nearly half a
billion dollars over the next three years to
dramatically upgrade mass transit in Kyiv. By 2021,
the capital should see new buses, trolley buses and
subway cars. The investment is part of EBRD’s Green
Cities program. (Kyivpost.com, 18.03)

Consortium to invest in oil and gas
exploration
US Epsilon Development Company and Epsilon Asia
Limited (Hong Kong) will invest USD 5.2bln in the
development of oil and gas fields in Uzbekistan in the
period of 2019-2023. (Today.az, 25.03)

The US-based company ’US Inc’ will build an
emergency medical centre in Navoi, a city in the south
west part of Uzbekistan. The project includes to
create a clinical diagnostic laboratory and emergency
medical centre and is estimated at USD 24ml.
(Spot.uz, 27.03)
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Swedish Chamber of Commerce for Russia & CIS
The Swedish Chamber of Commerce for Russia & CIS is an information, contact and service organisation. The mission of
the Chamber is to promote trade between Sweden - Russia and the CIS, as well as to work as a forum for new ideas and
exchanging of experiences.
To order subscription of this newsletter, please contact Swedish Chamber of Commerce for Russia & CIS. See contact
information below.

Swedish Chamber of Commerce for Russia & CIS Contacts
Secretariat contacts:
Regina Guvenius
Tel: (+46)-70-4501945
info@swedishrussian.com
www.swedishrussian.com

About Newsletter Content
The Swedish Chamber of Commerce for Russia & CIS newsletter is produced
by iBIC Russia Ltd, a business information and PR company.
The newsletter contains information from selected media sources.
iBIC does not take responsibility for incorrect information originated in the
source material.
www.ibic.se
info@ibic.se

11

