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MEMBER INFO 
 
Dear Members, 

It was a real pleasure to see the very high attendance at our Annual General Meeting and the following 

seminar on April 11th! It was also interesting to learn more about the “Belt Road Initiative” and many of the 

implications this grand project has on various aspects in our region – everything from shaping new transport 

patterns for the future to the issue of economic dependence. A huge thanks to our speakers! The 

presentations as well as some photos from the event can be found on our webpage. 

At the AGM we also had the pleasure of welcoming our new board member, Mr Fredrik Svensson, from 

Mannheimer & Swartling Law in Moscow. Our long serving board members, Henrik Perbeck and Lars 

Bergström left the board with a suitable and tasteful gift from our region. 

We in the Chamber on a regular basis receive information from the embassies of our region, invitations to 

exhibitions, conferences etc. and also occasionally reports from the Swedish embassies abroad. Please, do 

contact us should you have any interest for a particular country, embassy or alike! 

Heinz Sjögren, CEO 

 

New Board member: Fredrik Svensson 

Fredrik Svensson is Managing Partner at the law firm Mannheimer Swartling in 

Moscow. He has devoted a substantial part of his career working on matters 

relating to Russia, Ukraine and other CIS countries. Prior to moving to Moscow, 

Fredrik worked in the firm’s Stockholm and Malmö office. His specialisation is 

general transactional work and banking & finance. Fredrik is often engaged early in 

the process and regularly takes part in the strategic discussions that lead up to an 

investment or financing. Fredrik has also substantial experience in the field of 

compliance work and has led investigations regarding potential corruption- or 

sanctions-related violations as well as defences against “corporate raids” etc. He is 

today an advisor to a number of large Nordic and European companies and banks 

and is often engaged as speaker regarding investments, financings and corporate governance issues relating to 

in particular Russia and CIS.  

 

KASHIRA PARK – industrial park, special economic zone Kashira, Moscow region  

KASHIRA PARK modern industrial park for high-tech and industrial business in the recently created Special 

Economic Zone “Kashira”, Moscow region. SEZ Kashira Management Company would like to become a partner 

for Swedish companies willing to locate their industrial objects (factories, warehouses) in Russia. For 

information, see their website: https://www.parkkashira.ru/?lang=en 

 

https://www.parkkashira.ru/?lang=en
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Annual General Meeting and Seminar 

Our Chamber’s Annual General Meeting and following Seminar, The Belt and Road Initiative (BRI), was held on 

April 11th, at the Stockholm School of Economics, KAW-hall, Stockholm. After the seminar the Chamber had a 

mingle organized, with drinks and light food served.  
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Movie: How Viktor ’The Garlic’ Took Alexey ’The Stud’ to the Nursing Home 

A Russian criminal drama road movie!  

There will be a mingle before the movie with the person in 

the lead role in the movie taking part. 

 

Time & Place: 11 May, kl. 20:30 at Filmhuset 

 

Link: www.kinorurik.nu 

 

WorldFood Azerbaijan, 25th Anniversary Azerbaijan International Food Industry 

Exhibition and Caspian Agro, the 13th 

Azerbaijan International Agriculture Exhibition 

May 15th-17th at Baku Expo Center, Baku, Azerbaijan.  

 

Sweden Ukraine Business Forum  

Annual business forum in Kyiv on May 23. Information and agenda which will be constantly updated is 

available at www.subf.com.ua or via redirect from www.sweden.ua. 

 

Batumi International Conference 

The 16th Batumi International Conference which will be held in Sheraton Batumi Hotel, Batumi, Georgia, on 11-

12 July, 2019.  

 For possible late registration, please email: conference@mfa.gov.ge  

 

Calendar 

 May 15th-17th - WorldFood Azerbaijan, 25th Anniversary Azerbaijan International Food 
Industry Exhibition and Caspian Agro, 13th Azerbaijan International Agriculture Exhibition. 
Baku Expo Center, Baku, Azerbaijan 

 May 23rd - Sweden Ukraine Business Forum. Kyiv, Ukraine 

 July 9th-11th - Global Manufacturing and Industrialisation Summit (#GMIS2019). Ekaterinburg, 
Russia 

 July 11th-12th - Batumi International Conference. Batumi, Georgia  

 September 12th-14th - 16th Yalta European Strategy (YES) annual meeting. Kyiv, Ukraine 

http://www.kinorurik.nu/
http://www.subf.com.ua/
http://www.sweden.ua/
mailto:conference@mfa.gov.ge
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ECONOMY & POLITICS 

Russia  
IMF: Healthy macroeconomic situation 
According to IMF, the macroeconomic situation in 

Russia is healthy but the country needs to proceed 

with structural reforms. At the same time, IMF has 

downgraded Russia’s GDP projection for 2019-2020 

to a growth rate of 1.6% and 1.7% respectively. 

(Tass.com, 11.04) 

Industrial production grows in 1Q 
In 1Q 2019, the growth of industrial production 

reached 2.1%, y-o-y. (Vedomosti.ru, 15.04) 

GDP growth in 1Q 2019 is 0.8% 
Russia's GDP growth in 1Q 2019 slowed to 0.8% in 

annual terms compared with 2.7% in the fourth 

quarter of 2018. The key positive contribution to the 

GDP growth rate in January-March was made by 

industrial production, and transport and logistics 

industries. (Regnum.ru, 18.04) 

Drop in real incomes  
In 1Q 2019, the real disposable income of the 

population decreased by 2.3%, y-o-y, according to the 

Federal State Statistics Service. The slowdown in the 

growth of real wages was a key contributor. 

(Vedomosti.ru, 18.04) 

Trade turnover with China in 2018 
In FY 2018, Russia's trade with China increased by 

24.5% and amounted to USD 108bln. China's share of 

Russia's total foreign trade amounts to 16.6%. 

(Fingazeta.ru, 26.04) 

Central Bank keeps key rate at 7.75% 
On April 26, the Bank of Russia decided to keep the 

key rate at 7.75% per annum as annual inflation 

began to slow down in April and the consumer price 

growth rates are slightly below the forecast. 

(Fingazeta.ru, 26.04) 

 

 

 

 

 

VC market is small but fast growing 
In 2018, Russia’s venture capital (VC) market grew by 

52% in terms of investment volume, to reach USD 

714mln, y-o-y. The key contributor to the market 

growth is that professional funds increasingly target 

Russian start ups and maturing tech companies for 

investment. While the overall number of deals 

remained almost unchanged, the average value per 

deal in late stage investments increased dramatically 

from USD 13.9mln in 2017 to USD 49.2mln in 2018. 

(Bne.eu, 01.05) 

Belarus  

State’s foreign debt - USD 16,6bln 
As of 1 April 2019, the Belarus state’s foreign 

currency debt totalled USD 16.6bln. In 1Q, Belarus 

government borrowed USD 187mln abroad, including 

158mln from the Russian government and banks. 

(Belta.by, 30.04) 

Foreign trade turnover in 1Q 
In 1Q 2019, Belarus’ foreign trade turnover amounted 

to USD 16.5bln (-3% y-o-y). Exports of goods 

amounted to USD 7.7bln and imports - USD 8.8bln. 

(Naviny.by, 02.05) 

Ukraine  

State debt to GDP ratio falls in 2019 
The ratio of Ukraine's total state debt to GDP, after 

falling from 71.9% of GDP in 2017 to 63.9% in 2018, 

will decrease to 62% by the end of this year, 

according to the IMF. At the same time, the 

aggregated national debt will continue to grow and by 

the end of this year it will reach UAH 2.4tln. 

(Interfax.com, 10.04) 
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S&P affirms Ukraine’s ‘B-/B’ credit rating 
S&P Global Ratings affirmed its 'B-/B' long- and 

short-term foreign and local currency sovereign 

credit ratings of Ukraine. The outlook is ‘Stable’. 

(Ukrainianjournal.com, 15.04) 

Volodymyr Zelensky wins presidential 

election 
The former comedian Volodymyr Zelensky has won a 

landslide victory in the second round of Ukraine’s 

presidential election, securing at least 70% of the 

votes. (Emerging-europe.com, 21.04) 

Ukrainians send home USD 14.4bln 
Ukraine is the largest remittance recipient in the 

Europe and Central Asia region, according to data 

from the World Bank. In 2018, Ukraine reached a new 

record in remittances of more than USD 14bln, up 

19%, y-o-y. The largest amount of remittances to 

Ukraine comes from Poland, Russia, USA, Czech 

Republic and Italy. (Unian.info, 09.04) 

Foreign entities allowed to open bank 

account in Ukraine 
The National Bank of Ukraine gives the opportunity 

to open accounts and trade foreign currency to non-

resident entities in the financial markets of Ukraine, 

including foreign investment foundations and asset 

managers acting on behalf of such investment 

foundations. (Open4business.com.ua, 08.04) 

Azerbaijan 

Inflation in 1Q at 2.1% 
In January-March 2019, prices for consumer goods 

and services increased by 2.1%, y-o-y, according to 

data from the State Statistical Committee of 

Azerbaijan. In the reported period, prices for 

foodstuffs increased by 1.5%, for non-foodstuff 

products by 1.2%, and the cost of paid services 

increased by 3.6%. (Today.az, 16.04) 

 

 

 

Armenia  

IMF forecasts 4.6% GDP growth in 2019 
The IMF projects 4.6% economic growth in Armenia 

in 2019 and 4.5% in 2020. At the same time, inflation 

will stand at 3%. (News.am, 12.04) 

Georgia  

GDP grows 4.7% in first quarter 
In 1Q 2019, Georgia’s real GDP grew by 4.7%, y-o-y, 

according to the National Statistics Office. The 

Government forecasts 4.5% economic growth in FY 

2019. (Civic.ge, 30.04) 

Kazakhstan  

National Bank cuts key rate to 9% 
Year to date, annualized inflation stands at 4.8%. 

Consequently, the National Bank decided to cut the 

key rate to 9% on April 15. (Akipress.com, 17.04) 

GDP growth at 3.8% in 1Q 
In 1Q 2019, the GDP growth in Kazakhstan stood at 

3.8%, y-o-y. The key growth industries were 

construction, trade, mining and transportation. 

(Today.az, 17.04) 

Turkmenistan 
GDP grows significantly since year-start 
In 1Q 2019, the Turkmenistan GDP growth rate 

amounted to 6.2%, according to data from the 

Turkmen government. (Today.az, 15.04) 

Uzbekistan  
GDP grows by 5.3% in 1Q 
In 1Q 2019, Uzbekistan’s GDP grew by 5.3%, y-o-y. 

The key contributor to the growth came from the 

service sector. (Akipress.com, 23.04) 

  

https://civil.ge/archives/270971
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BUSINESS & FINANCE 

Russia  
PepsiCo to produce snacks in Novosibirsk 
PepsiCo is establishing a third Russian production 

site, located in Novosibirsk. The new facility will 

produce chips and crackers and other snacks. The 

investment is estimated at RUB 12bln. Other PepsiCo 

production sites are located in Moscow and Rostov 

regions. (Agroinvest.ru, 03.04) 

Shell withdraws from Baltic LNG project 
Shell is withdrawing from the Baltic LNG, a joint 

project with Gazprom, after the Russian gas holding 

decided to change the concept of the project’s 

development. However, Shell is continuing the 

cooperation with Gazprom in other projects. The 

Baltic LNG is a plant to be located in the area of Ust-

Luga seaport by the Baltic Sea, not far from the 

Estonian border. (Tass.com, 10.04) 

Knauf to produce modular houses in 

Moscow 
The German company Knauf will open a facility to 

produce systems for modular construction. The 

investment is estimated at RUB 420mln and will be 

located in the Moscow region. Modular construction 

is an assembly of houses on a building site from ready 

blocks which basic elements are light steel structures 

and sheathing materials with filling from insulating 

materials. (Interfax-russia.ru, 17.04) 

BMW to establish own factory 
BMW intends to leave Avtotor, a joint venture with a 

group of automotive producers that was established 

in Kaliningrad, and since 1999 has assembled BMW 

cars for the Russian market. BMW now plans to 

produce cars at a fully owned site. The maximum 

annual capacity of the new plant is estimated at 

35,000 cars, and the investment will not exceed EUR 

220–250mln. In 2018 BMW sold 36,000 cars in 

Russia, which is 19% more than in 2017. (Bfm.ru, 

30.04) 

 

 

 

 

 

Chinese invests in sugar factory in Rostov 
The Chinese company, Harcan Engineering, together 

with local investors will construct a sugar factory in 

the Rostov region. The factory will become the largest 

in Russia. The total amount of investment will 

amount to RUB 16.2bln. (Blocknot-rostov, 25.04) 

French seed plant in Moscow 
A French company intends to build a plant to produce 

seeds for agriculture. The plant will be located in the 

Moscow region and the estimated amount of 

investment amounts to EUR 20mln, the Ministry of 

Investment and Innovations of the Moscow Region 

informs. (Zol.ru, 18.04) 

Belarus  

IKEA vendor to produce furniture 
The Polish company, GABI Group, have announced 

that they will build a manufacturing factory for IKEA 

in the special economic zone of Grodno, Belarus. The 

factory will produce furniture and pellets. (Emerging-

europe.com, 03.04) 

World Bank loan to modernize schools 
The World Bank will allocate EUR 90mln to 

modernize and equip schools and improve the 

education quality in Belarus. The funds will be 

directed to renovate school buildings and purchase 

new laboratory equipment. (Belta.by, 19.04) 

Ukraine  

AIDA to invest USD 2bln in solar power 
The Arab Investment and Development Authority has 

signed a USD 2bln funding agreement with STC 

Energy to, in first phase, develop 170 MW of solar 

power plant in Ukraine. (Renewablesnow.com, 29.03) 
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Norwegian-French wind farm project 
Norway’s NBT together with French Total-Eren will 

build a 250 MW wind farm near Crimea. The Rostock-

based Nordex is to supply 34 turbines for first 133 

MW. The construction work starts in this spring and 

the amount of investment is estimated at EUR 

380mln. (Open4business.com.ua, 24.04; Evwind.es, 

03.05) 

Brits to invest USD 250mln in gold mine 
The British based Barclays LC plans to invest about 

USD 250mln in the Muzhiyevskoye field, located in 

the Transcarpathian region. The company noted that 

they are ready for investment and further 

development of the existing gold mine. (Delo.ua, 

29.04) 

American-Spanish investors build corn 

processing plant 
The US based Bunge and the Spanish company Dacsa 

will build a corn processing plant in the Vinnitsa 

region. 80% of finished products are planned to be 

exported. The project cost is USD 14mln. The 

commissioning of the plant is breached for Q4 2019. 

(Agroperspectiva.com, 16.04) 

Georgia  
Koreans to build hydro power plant 
The South Korean company, Korea Hydro & Nuclear 

Power, intends to put up a hydropower plant with a 

capacity of 192.5 MW. The facility will be located 310 

km north-west of the capital, Tbilisi. The completion 

of the plant is scheduled at 2026. (Bigasia.ru, 24.04) 

 

 

 

 

 

 

 

Kazakhstan  

Americans to produce sprinkling 

machines 
The US based company, Valmont Industries, plans to 

put up a production plant for sprinkling machines, 

with an annual production capacity of 1,000 units. In 

addition, Valmont intends to build a demonstration 

farm in Akmola region to introduce the latest 

American technologies in the field of agriculture, 

training of Kazakhstan students and partners in 

agriculture. (Svetich.info, 05.04) 

Hyundai to produce cars in Kazakhstan 
The South Korean automaker Hyundai Motor intends 

to build a car assembly plant in Kazakhstan. 

According to plans, the first assembly line will be 

completed in 2020. And in 2021, the plant will start 

producing up to 15,000 cars per year. The total 

investment in the project will amount to KZT 25bln. 

(Regnum.ru, 23.04) 

EBRD loan to finance solar power plant 
The EBRD in partnership with Green Climate Fund 

will support the development of renewables in 

Kazakhstan with a USD 16.7mln loan earmarked for 

the construction of a new 30MW solar power plant in 

the east part of the country. The plant will generate 

over 38,900 MWh of electricity per year. (Inform.kz, 

26.04) 

Uzbekistan  
Turks to invest in thermal power plant 
The Turkish company, Yildirim Holding, will build a 

thermal power plant in the southern part of 

Uzbekistan. Estimated investments amount to USD 

1.2bln. (Fergana.agency.news, 26.04) 
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Swedish Chamber of Commerce for Russia & CIS 
The Swedish Chamber of Commerce for Russia & CIS is an information, contact and service organisation. The mission of 
the Chamber is to promote trade between Sweden - Russia and the CIS, as well as to work as a forum for new ideas and 
exchanging of experiences. 
To order subscription of this newsletter, please contact Swedish Chamber of Commerce for Russia & CIS. See contact 
information below. 

 

 
 
 
                
 
 

Swedish Chamber of Commerce for Russia & CIS Contacts 
Secretariat contacts: 
Regina Guvenius 

Tel: (+46)-70-4501945 
info@swedishrussian.com 
www.swedishrussian.com 

 
 
 

              
 
 

About Newsletter Content 
The Swedish Chamber of Commerce for Russia & CIS newsletter is produced 
by iBIC Russia Ltd, a business information and PR company.  
The newsletter contains information from selected media sources.  
iBIC does not take responsibility for incorrect information originated in the 
source material. 
www.ibic.se 
info@ibic.se 

 
 

 

mailto:info@swedishrussian.com
http://www.swedishrussian.com/
http://www.ibic.se/
mailto:info@ibic.se

