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MEMBER INFO 
 

Dear Members, and Friends of the Chamber of Commerce, 

In the moment of writing this foreword I get the awful news about the Ukrainian UIA flight crashing in Iran and 
with all 176 persons on board deceased, incl. 10 (or more) Swedish citizens. Thoughts and sympathies of 
course immediately go to their families and relatives.  

In spite of such horrifying news, and growing tensions in the world, let´s hope that we now when standing on 
the brink to a new year and a new decade can hope for a calm and positive development in many sectors, 
including in trade, tourism, different cultural exchanges etc. We in the Chamber will continue to spread 
information about and from our region, and you, members, are most welcome to share news, offers, 
invitations and business proposals to fellow members. Please also let us know if there is any specific hot topic 
that you would like to have highlighted, either in the Newsletter or for instance in a separate seminar. We 
would also highly appreciate if you could spread information about our Chamber to partners, clients or even 
competitors. By increasing the number of members – and our financial strength – we can act with more power 
and engage in more activities benefitting you all.  Please already now mark Thursday April 23 in your calendars 
– for our AGM and connected seminar.  

Heinz Sjögren, CEO 

 

 

28th anniversary of Independence Day of the Republic of Kazakhstan 

  

December 12 the Embassy of Kazakhstan in Sweden organized a large event at Sheraton Hotel in Stockholm. 
Ambassador Kairat Abdrakhmanov and his colleagues had also arranged an appreciated fashion show 
presenting traditional Kazakh costumes. The event was attended by well over 200 participants.  
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Eastern Europe conference at SITE, Stockholm School of Economics 

   

For two days, December 16-17, the Stockholm Institute of Transition Economics gathered more than a dozen 
prominent scholars and researchers focusing on different topics and aspects of the development in Eastern 
Europe during the last decades. Hopefully we in a near future will see a book summarizing the findings and 
research  

 

Reception by the Embassy of Belarus in Stockholm 

On December 20, on the occasion of the Season’s 
holidays, the Embassy of Belarus in Sweden arranged 
a traditional reception.  

The Ambassador Dmitry Mironchik impressed all 
participants by holding his speech in excellent 
Swedish.  

More information about the Embassy, about Belarus, 
as well as our bilateral trade relations etc. can be 
found in http://sweden.mfa.gov.by/en/ 

 

 

 

 

 

http://sweden.mfa.gov.by/en/
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Breakfast meeting at the Ministry of Foreign Affairs 

Welcome to the UD-EC breakfast meeting with discussions on the assessment of political and economic 
climate in Russia and Ukraine and a presentation by Lena Sellgren, Chief Economist at Business Sweden, on the 
topic of ”Eastern Europe and Central Asia in a global perspective - challenges and possibilities". The meeting 
will take place at the Foreign Ministry’s conference center, Drottninggatan 4, Stockholm at 08:30 - 10:30 on 
Thursday 16th of January. Please register by 9th of January by sending a message to: ud.konferens-ec@gov.se, 
keep in mind that places are limited. For more information please follow the link.  

 

Conference on recent trends in international arbitration in Almaty 

In cooperation with the Embassy of Sweden, the Arbitration Institute of the Stockholm Chamber of Commerce 
and Mannheimer Swartling law firm will hold a conference devoted to recent trends in international 
arbitration on 20 January 2020, at 13:30 – 18:30, at Hotel Intercontinental Almaty, located at Ablai Khan hall, 
81 Zheltoksan Street, Almaty. 

The conference will be mainly focused on procedural mechanisms that make arbitration user-friendly as well 
as the current state of Kazakhstani arbitration law and practice. The program also features renowned legal 
practitioners from both Sweden and Kazakhstan and high-profile panel discussions highlighting the role of local 
laws and institutions in enhancing the efficiency of international arbitration and cost-saving tools in 
international arbitration. The event will be held in English and is free of charge. For questions and registration 
please contact Mr. Ruslan Urazalinov at ruslan.urazalinov@gov.se 

 

International Business Forum in Moldova 2020  

The Chamber of Commerce and Industry of the Republic of Moldova (CCI RM) has the great pleasure of inviting 
you to the International Business Forum “Moldova 2020 – shaping the future of international business 
cooperation”. The event will be hosted by the CCI RM on January 30, 2020 in Chisinau.  

 

mailto:ud.konferens-ec@gov.se
https://drive.google.com/file/d/13LXSk1MQYYwTiM-wLiuD5TaMWwMgLrfT/view?usp=sharing
mailto:ruslan.urazalinov@gov.se
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The Forum is organized in the framework of the National Exhibition “Made in Moldova” which will take place 
from January 29 to February 2, 2020 at the International Exhibition Centre “Moldexpo” in Chisinau. Please 
register by 10th of January by following the link. For further information and to confirm attendance please 
contact the Chamber of Commerce and Industry of the Republic of Moldova - Department of International 
Relations by phone. +373 22 22 13 91/+373 22 22 26 26 or e-mail: een@chamber.md. 

 

Change of threshold for duty-free and online purchases in Russia 

Starting from 1st of January, a law come into force, according to which the threshold for duty-free foreign and 
online purchases is reduced to 200 euros, and the maximum weight is also changed - up to 31 kilograms. New 
rules will apply throughout the Eurasian Economic Union, which includes Russia, Belarus, Armenia, Kazakhstan, 
and Kyrgyzstan, RIA Novosti reports.  

 

Dmitry Kharatyan jubilee concert in Stockholm 

Elmagård Capital AB, a valued member of our Chamber of Commerce and 
dealing with Russian theatre tours, involving famous movie and theatre stars. If 
you are interested in exploring Russian culture and art, please, join us at the 
theatre INTIMAN (Odengatan 81, Stockholm) on the 7th of February, to enjoy 
the concert "Roads of Love" by DMITRY KHARATYAN and group "COCKTAIL 
PROJECT"." Purchase tickets here. 

 

 

 

 

 

Calendar 

January 16th Breakfast meeting at the Foreign Ministry (Stockholm, Sweden) 

January 20th Almaty Conference on International Arbitration (Almaty, Kazakhstan) 

January 30th Business Forum Moldova 2020 (Chisinau, Moldova) 

February 7th Dmitry Kharatyan jubilee concert (Stockholm, Sweden) 

April 23rd Chamber’s AGM and popular seminar (Stockholm, Sweden) 

https://international-business-forum-moldova-2020.b2match.io/
mailto:een@chamber.md
https://www.vesti.ru/doc.html?id=3226240&cid=7
https://lnkd.in/dxqhA_x
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ECONOMY & POLITICS 

Russia  
Fitch raises GDP forecast for 2021 
Fitch has raised its estimate of Russia’s FY-2019 

economic growth from 1.2% to 1.4%. The agency 

notes a continued increase in retail sales, in industry 

and construction sectors. Moreover, Fitch also 

increases its forecast for GDP growth in 2020-2021, 

from 1.9% to 2.0%. (Interfax.ru, 06.12)  

Central Bank lowers key rate 
For the fifth time in a year, Central Bank has reduced 

the key rate by 25 bps. The new rate is 6.25%. In 

2019 the refinance rate was lowered in total by one 

percentage point (100bps). The main reasons for the 

rate cut are: inflation is slowing, inflationary 

expectations of the population are declining, domestic 

and foreign demand is restrained, and the RUB is 

strengthening. (Vedomosti, 13.12) 

On foreign trade turnover with EU 
In the period January-October 2019, the foreign trade 

turnover between Russia and the EU countries 

decreased by 2.9% compared to the same period in 

2018, reaching EUR 206bln, according to Eurostat. 

Import from the EU increased by 6.8%, and export to 

the EU decreased by 7.8%. (Seanews.ru, 17.12) 

Russia's GDP growth slows by year-end 
In the period January to November 2019, Russia's 

GDP growth slowed to 1.3% in annual terms, 

according to the Ministry of Economy. In addition the 

Ministry predicts that there is a risk of further 

weakening of economic activity in December and 

early 2020. The reason for the weaker growth rate is 

the declining consumer demand. (Kommersant.ru, 

18.12) 

Russia to increase oil output by 2035 
The Russian oil producer Lukoil forecasts that the 

Russian crude and condensate production could rise 

to over 12 million barrels per day by 2035. The 

increased output could be reached through higher oil 

recovery rates and developing tight oil reserves. 

Russian oil production in 2019 is expected to equal to 

11.25 million barrels per day. (SPglobal.com, 17.12) 

 

 

 

 

Turkstream opens new gas pipe to 

Europe 
Russia and Turkey have turned on the new gas 

pipeline to the EU; the Turkstream, which is a 930 km 

pipeline from Russia to Turkey under the Black Sea. 

Half of the transferred volume is aimed for the 

European market and rest for Turkey. 

(Euobserver.com, 09.01) 

Russia in recession for 8th month 
Russian manufacturing activity declined due to weak 

demand for the eighth straight month in December. 

The Markit purchasing managers' index (PMI) 

reached 47.5 in December. The previous month was 

the lowest level in over a decade (45.6). (Nasdaq.com, 

30.12) 

Ukraine  

On GDP growth 
Ukraine’s GDP between Jul. and Sep. 2019 was 4.1% 

higher when compared to the same period in 2018, 

according to Ukraine’s State Statistics Service.  At the 

same time, the National Bank forecasts the GDP 

growth to hit 3.5% in 2020 and 4% in 2021. 

(Kyivpost.com, 19.12)  

IMF grants 3Y-loan of USD 5.5bln  
IMF has approved a new 3-year loan program worth 

USD 5.5bln. According to the IMF, the agreement 

signals confidence in ongoing reform efforts to 

markets and will lead to renewed investor interest in 

local government bonds. (Kyivpost.com, 25.12) 

Gas-transfer issues with Russia partly 

solved 
Ukraine and Russia have signed an important 5-years 

gas-transfer deal. The deal includes transfer of 

Russian gas through Ukraine to the Central European 

markets by existing pipeline. The pipe will start 

carrying at 65bn cubic meters per year. In return, 

Ukraine is dropping USD 12.2bn in additional claims 

it has made in the international courts against 

Gazprom for previous failures to meet contractual  
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terms. Ukraine’s Naftogaz will also keep the USD 

2.9bn it has already been awarded by arbitrators in 

Sweden. (Financial Times, 05.01) 

Corruption decreases economic growth 
Ukraine loses one percent of GDP as a result of 

corruption in state enterprises, according to 

estimates from the National Anti-Corruption Bureau 

(NABU). There is “tremendous corruption” among the 

3,733 companies in the state’s enterprise sector, 

where resistance to change is “enormous”. In 

September, Zelensky’s government won plaudits for 

establishing a long-awaited Supreme Anti-Corruption 

Court, fulfilling one of the main demands of the IMF 

and other Western donors. (Eu-ocs.com, 12.12) 

Belarus 

On the foreign trade balance  
In the period January-October, the foreign trade 

turnover of goods and services amounted to USD 

68.7bln, compared to USD 69.3bln for the same time 

in 2018. Exports of goods and services amounted to 

USD 34.6bln and imports amounted to USD 34.1bln. 

(Minsknews.by, 11.12) 

Tajikistan 
Collapse of money transfer system 
Wire companies that transfer billions of USD in 

remittances to Tajikistan each year have largely been 

unavailable since December 3, following regulatory 

action by the National Bank of Tajikistan (NBT). The 

issue started due to a NBT decision to require all 

money transfer companies to open accounts with 

them. In effect, the companies are required to forecast 

in advance how much money they expect to transfer 

and to deposit that amount with the NBT.  

(Eurasianet.org, 12.12) 

GDP growth to slow down in next years 
Tajikistan’s GDP growth will slow down further to 

5.5–5.0% over the period of 2020-2021, according to 

a World Bank forecast. Real GDP growth slowed from 

7.3% in 2018 to 6.2% in 2019. A key reason to lower 

growth is the declining prices on precious metals. 

(Today.az, 10.12) 

 

Uzbekistan 

”The Country of the Year” 
The Economist magazine has declared Uzbekistan its 

‘country of the year 2019,’ arguing “no other country 

travelled as far” as the Central Asian nation in 2019 in 

terms of economic and other reforms. However, the 

magazine also notes that the country still has a long 

way to go and it remains far from being a democracy. 

(The Economist, 21.12) 

GDP growth in 2019 hits 5.5% 
In 2019, Uzbekistan's GDP increased by 5.5% to USD 

58.3bln, according to the Ministry of Economy. In 

2018, the GDP growth amounted to 5.4%. 

(Fergana.agency.news, 06.01) 

Armenia 
World Bank on Armenia’s GDP growth 
In the first three quarters of 2019, Armenia’s 

cumulative GDP growth reached 7.5%, driven largely 

by private consumption, according to the World Bank. 

(Arka.am, 16.12)  

Azerbaijan 

Azerbaijan’s GDP growth exceeds 2%    
Azerbaijan’s GDP growth for FY-2019 is expected to 

exceed 2%, a figure pressured by decreased oil 

output, according to the President of Azerbaijan, 

Ilham Aliyev. (Reuters.com, 07.01) 

Kazakhstan  

GDP grows by 4.4% 
Kazakhstan’s GDP grew by 4.4% in the past 11 

months of 2019, according to the Ministry of National 

Economy. (Inform.kz, 13.12) 

YTD inflation hits 5.4% 
YTD, the inflation of Kazakhstan amounted to 5.4%, 

according to the Ministry of Economy. In FY-2018, the 

inflation hit 5.3%. (Kapital.kz, 05.01) 

Kyrgyzstan 
On Kyrgyzstan’s public debt 
Kyrgyzstan’s public debt amounted to USD 4.5bln as 

of October 31, which is 52.7% of the projected GDP of 

2019.The public external debt amounted to 44.1% of 

the projected GDP. (Akipress.com, 12.12)  

https://www.economist.com/leaders/2019/12/21/which-nation-improved-the-most-in-2019
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BUSINESS & FINANCE 

Russia  
Danes to produce food mixtures in Volga 
The Danish company Credin A/S, a developer of 

bakery products and solutions, will put up a 

confectionary mixtures plant in Volga region. The 

production will include dry and liquid food mixtures 

for the baking and confectionery industries. The 

investment will exceed RUB 200mln (USD 3.3mln). 

(Ulpressa.ru, 03.12) 

Hungarians to produce feedstuff in 

Voronezh 
UBM, a Hungarian-Romanian feed and soybean 

producer, will establish production of high-protein 

components, used in animal feedstuff, in the region of 

Voronezh. The estimated investment amounts to EUR 

6mln. (Agrovest.net, 04.12) 

Tata Power invests in Kamchatka 
The Indian energy company Tata Power intends to 

invest about USD 750mln in a project to develop the 

Krutogorovskoye coal deposit in Kamchatka. In 

addition, the project includes 87 km of new roads 

from the field to the shore of the Sea of Okhotsk and a 

cargo terminal in the village of Krutogorovsky. 

(Nedradv.ru, 11.12) 

Austrian investment in cardboard 

production 
The Austria-based company, Pulp Mill Holding, will 

put up a new factory for corrugated cardboards (Swe: 

wellpapp) in Ulyanovsk. The new site will have a 

production capacity of 192 million m2. Estimated 

investment in the project amounts to RUB 2.5bln 

(USD 41mln). (Lesprom.com, 13.12) 

Tele2 develops 4G network in Buryatia 
In the republic of Buryatia, Tele2 will install LTE 

standard stations on all sites where equipment of 

previous generations is already operating. Tele2 

takes a stable second place in the number of 4G base 

stations in Russia. (Tuday.ru, 13.12) 

 

 

 

Construction of largest wood processing 

plant 
Swiss Krono, a Switzerland-based manufacturer of 

wood-based materials, will establish the largest wood 

processing plant in Russia – in the Kostroma region. 

The plant will have a production capacity of 600,000 

m3 of OSB-plates. The project investment amounts to 

RUB 18bln (USD 295mln). (Cmpro.ru, 16.12) 

IKEA opens city-format store in Moscow 
In the summer of 2020, IKEA plans to open a second 

city-format store in Moscow, located near the 

Dubrovka metro station. The company said it had 

already signed a lease for 7,900 m3 in the center. In 

this store you can buy and pick up home goods, 

accessories and small furniture. IKEA expects that 2.8 

million people will come to the new store, annually. 

(Interfax.ru, 20.12) 

New recycling centre in Kaliningrad 
Urbaser, a Spain-based waste-management company, 

will manage a new and modern waste recycling 

centre in the Kaliningrad region. The recycle centre is 

partly funded by the Russian Direct Investment Fund. 

The project investment will amount to RUB 2.9bln 

(USD 48mln). (Tass.ru, 25.12) 

Alfa Laval wins order worth SEK 200mln 
Sweden’s Alfa Laval has won two orders for air 

coolers and shell and tube heat exchangers, to be 

installed in a refinery in Russia. The orders have a 

total value of approximately SEK 200mln. Deliveries 

are scheduled for 2020. (Alfalaval.com, 09.01) 

Ukraine  

Swedish Beetroot acquires Ukrainian IT-

company 
Swedish IT company Beetroot acquires ONLINICO, a 

Ukrainian IT company based in the Poltava region. 

“Beetroot will become the leading IT supplier 

blending consultants in both Sweden and Ukraine, 

with a people-centered culture,” said Beetroot CEO 

Andreas Flodström. (Kg.ua, 06.12) 
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PayRun enters Ukraine 
The international money services company PayRun 

will enter the Ukraine market. They have now got 

required licenses from the National Bank of Ukraine 

to be able to make payment settlements in the 

country. (Menafn.com, 05.12) 

New wind farm project in Sumy Region  
The Liechtenstein-based ESE Investment AG will 

build a wind farm with a capacity of 250 MW in the 

Sumy Region, in the north-east part of Ukraine. The 

total project cost is EUR 375mln. (Interfax.az, 02.12) 

German pharmaceutical giant acquires 

local competitor 
Stada, the German pharmaceutical giant, will buy the 

drug production business of Ukraine’s 

Biopharma. For an undisclosed sum, STADA will buy 

factories in Bila Tserkva, 85 km south of Kyiv. 

(Trust.ua, 05.12) 

Azerbaijan  

Ericsson to develop 5G network 
Azerbaijan’s mobile operator Azercell Telekom and 

Ericsson have signed a memorandum of 

understanding with intention to jointly develop a 5G 

network in Azerbaijan. Azercell intends to cover Baku 

with 5G by 2021. (Interfax.az, 03.12) 

Kazakhstan  
Dutch to produce French Fries 
The Netherlands based Farm Frites Beheer B.V.intend 

to produce French Fries in the Zhambyl region, in the 

northern part of Kazakhstan. The project investment 

is estimated at USD 145mln and the plant will be in 

production from 2022. (Inbusiness.kz.ru, 10.12)  

 

 

 

 

 

 

US-company invests in meat processing  
The US-based company Tyson Foods Inc. will build a 

meat processing complex in Kazakhstan.  The US-

company plans to build two beef meat processing 

plants and one poultry meat processing plant. The 

project will be implemented in several stages over 5-

10 years. The estimated total investment will amount 

to USD 5bln. (Sfera.fm, 13.12) 

Uzbekistan  

Oriflame inaugurates in Uzbekistan 
In November 2019 the opening of the Oriflame official 

representative office in Uzbekistan took place in the 

capital, Tashkent. (Afisha.uz, 02.12) 

New cinema city “Sollywood” 
In Uzbekistan, an analogue of Hollywood will appear; 

Cinema City Sollywood. It will be located in the 

Samarkand region and be jointly built by the 

American company Daha USA Group and the Chinese 

Yiwu Compass Trading. The initial investment 

amounts to USD 15mln. The film production will 

begin in 2022. (Infoshos.ru, 06.12) 

Italians to produce blood plasma in 

Tashkent 
The Italian company Kedrion Biopharma plans to 

build a blood plasma production site in Tashkent, 

worth EUR 25mln. (Regnum.ru, 30.12) 

 

 

 

  

https://news.us20.list-manage.com/track/click?u=f752eb690049fc68524960a91&id=9351846b57&e=d165c9b13a
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Swedish Chamber of Commerce for Russia & CIS 
The Swedish Chamber of Commerce for Russia & CIS is an information, contact and service organisation. The mission of 
the Chamber is to promote trade between Sweden - Russia and the CIS, as well as to work as a forum for new ideas and 
exchanging of experiences. 
To order subscription of this newsletter, please contact Swedish Chamber of Commerce for Russia & CIS. See contact 
information below. 

 

 
 
 
                
 
 

Swedish Chamber of Commerce for Russia & CIS Contacts 
Secretariat contacts: 
Regina Guvenius 

Tel: (+46)-70-4501945 
info@swedishrussian.com 
www.swedishrussian.com 

 
 
 

              
 
 

About Newsletter Content 
The Swedish Chamber of Commerce for Russia & CIS newsletter is produced 
by iBIC Russia Ltd, a business information and PR company.  
The newsletter contains information from selected media sources.  
iBIC does not take responsibility for incorrect information originated in the 
source material. 
www.ibic.se 
info@ibic.se 
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