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MEMBER INFO

Dear Members & friends,  

The war in Ukraine continues! Recently the date February 24th was highlighted - one year since the full-

scale Russian attack on Ukraine. But actually this was rather the 365th day of the 9-year war that has 

continued for more than 300 years! All over Sweden, in Europe and in the World, manifestations took place.  

In this issue you will also find news from the countries in the Caucasus region as well as Central Asia. Don’t 

miss the information about the upcoming Astana International Forum, which will take place June 8th–9th, 

2023. See also the news from our member Nefco about the possibilities to get financing for rebuilding 

projects in municipal infrastructure in Ukraine.  

Please also watch out for an invitation to an event that will take place in Stockholm March 27th, in 

connection with the Euro qualifier game in football between Sweden and Azerbajdzjan.  

 

 

 

 

 

 

 

For those of you interested in getting more background and understanding of the escalation of the conflict 

in Ukraine, Swedish Television is in SVT Play currently presenting a serie of three programs in Dokument 

Utifrån “Putin and the West”. 

And in Swedish National Radio the recent trade statistics between Sweden and Russia was discussed - and 

projections for the future were made. 

 

Heinz Sjögren, CEO 

 

 

https://www.svtplay.se/video/KNw7V1J/dokument-utifran-putin-och-vastvarlden/1-lognernas-diplomati
https://www.svtplay.se/video/KNw7V1J/dokument-utifran-putin-och-vastvarlden/1-lognernas-diplomati
https://sverigesradio.se/avsnitt/darfor-fortsatter-vi-handla-med-putin-trots-kriget
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The Swedish Mining Initiative in Central Asia 

 

 

Business Sweden (The Swedish Trade and Investment Council) in Warsaw, with the support of the Swedish 

Embassy in Astana, recently reanimated the Swedish Mining Initiative in Eurasia (SMI) – a platform 

originating from 2021 that brings together Swedish suppliers to the mining industry and mining operators 

in Eurasia in order to exchange experience and knowledge between Sweden and the stakeholders in the 

region. 

The key focus area consists of sustainability aspects, e.g., energy efficiency, fossil free energy supply, safety 

automation, and digitalization concentrating on the Kazakhstan and Uzbekistan markets. 

SMI consists currently of the following Swedish suppliers to the mining industry: ABB, Alfa Laval, Epiroc, 

Ferronordic, Olofsfors Sandvik and Volvo Construction Equipment. Additional Swedish suppliers are more 

than welcome to join the initiative as well. 

SMI is a long-term initiative and implies an annual series of bilateral events between Sweden and Eurasian 

countries. During 2023 there will be two joint SMI events in Kazakhstan and one in Uzbekistan targeting 

local mining operators. 

 For more information, please contact Mattias Lindgren, Country Manager Poland and Market Area Director 

Eurasia: mattias.lindgren@business-sweden.se.  

 

 

 

 

 

 

 

 

 

mailto:mattias.lindgren@business-sweden.se
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Kazakhstan – EU: 30 years of diplomatic relations 

On 2nd February 30 years of diplomatic relations between Kazakhstan 

and the European Union were celebrated. Here follows the joint 

statement by Deputy Prime Minister – Minister of Foreign Affairs of 

the Republic of Kazakhstan Mukhtar Tileuberdi and the High 

Representative of the European Union for Foreign Affairs and Security 

Policy – Vice President of the European Commission Josep Borrell on 

the 30th anniversary of the establishment of diplomatic relations: 

“Today marks the 30th anniversary of the establishment of diplomatic 

relations between Kazakhstan and the European Union. Over the past 

three decades, we have been able to build a strong partnership based 

on mutual respect and trust. 

From the signing of the Partnership and Cooperation Agreement in 

1995 to the entry into force of our Enhanced Partnership and 

Cooperation Agreement (EPCA) in 2020, our dynamic relations have 

come a long way. The EPCA now covers 29 broad areas of cooperation – from economy, trade and 

investment to cooperation in aviation, education and research, civil society and human rights. Kazakhstan 

and the EU remain firmly committed to developing and strengthening further our mutually beneficial 

bilateral relations to fully implement the EPCA. 

The EU reiterates its full support for Kazakhstan’s large-scale political and economic reforms to advance its 

vision of a Just and Fair Kazakhstan, and the commitment to a full and transparent investigation of the 

January 2022 events. 

The recently signed Memorandum of Understanding on a Strategic Partnership on sustainable raw 

materials, batteries and renewable hydrogen value chains will be crucial for green and digital transitions. 

We look forward to increased high-level contacts and parliamentary cooperation, strengthened business 

and people-to-people links, and continued dialogues on human rights and the rule of law. 

In light of the current geopolitical context, we reiterate our firm commitment to the UN Charter, 

international law, and the principles of sovereignty and territorial integrity. We stress the importance of 

maintaining peace and stability, as well as resolving disputes through diplomatic means. 
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We reaffirm our ambition to establish a strong and forward-looking framework for cooperation between 

the EU and Central Asia, and to strengthen regional dialogue in Central Asia – key to prosperity, resilience 

and sustainable development. As a next step, we look forward to the EU – Central Asia Economic Forum in 

Almaty, Kazakhstan, in 2023. 

In this milestone year for our relations, we look to the future with confidence in our ever-closer and 

multifaceted cooperation. We are determined to advance it for the mutual benefit of the people in the 

European Union and in Kazakhstan, and also for a greater regional stability and prosperity.” 

 

Kazakhstan launches new Astana International Forum to address key global 

challenges 

Astana, 7 February 2023 – As the international community moves towards an era of increased polarization 

and geopolitical division, Kazakhstan launches a new international conference, the Astana International 

Forum, to join efforts on tackling key global challenges. 

The Forum will be held under the aegis of the President of Kazakhstan, Kassym-Jomart Tokayev, on 8–9 

June 2023, in Astana. It will serve as a platform for eminent delegates from governments, international 

organizations, business, and academia, to engage in a dialogue to seek ways to address climate, food 

scarcity and energy security challenges. 

Commenting on the launch of the Astana International Forum, President Tokayev noted: 

“Today, across the globe we face historic challenges, the likes of which we have not encountered for decades 

or longer. These challenges are putting unprecedented pressure on the international community, creating 

new dividing lines and challenging the principles of globalization and multilateralism. 

The Astana International Forum was created to respond to these challenges, prioritizing cooperation as a 

core tenet of a functioning international system. 

Kazakhstan has a long history of advancing constructive international relations, serving as a bridge between 

East and West – and while this policy has been firmly tested in 2022, it has proven resilient. We have shown 

the value of cooperation. 

Through the Astana International Forum, we hope to build new bridges and strengthen ties, as we come 

together to overcome the collective challenges we face, charting a new way forward – diplomatically, 

economically and politically.” 
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The Astana International Forum grew out of the success of the Astana Economic Forum. It was 

conceptualized to address four key global issues: foreign policy, security & sustainability, energy & climate, 

and economy & finance. These pillars are at the heart of the Forum’s mission of “Tackling Challenges 

through Dialogue: Towards Cooperation, Prosperity and Progress.” 

The programme of the Forum will include keynote speeches, panel sessions, armchair discussions, and 

other side events. 

Registration for the event is now open and interested parties can sign up here. 

 

 

 

 

 

https://astanainternationalforum.org/
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Nefco – Building back greener in Ukraine 

 

 

 

 

Nefco is an international financial institution that provides risk capital for the initial scale-up of Nordic green 

solutions globally. Nefco serves the interests of its owners, Denmark, Finland, Iceland, Norway and Sweden, 

and takes concrete actions to accelerate the green transition. 

The war in Ukraine has caused severe damage to people, infrastructure, and the environment during the 

year that has passed since Russia's full-scale invasion. Nefco strongly condemns the brutal, illegal and 

unprovoked Russian invasion of Ukraine that continues to cause suffering beyond belief.  

In cooperation with the European Union and Nordic governments our Green Recovery Programme for 

Ukraine is supporting the municipalities in Ukraine to build back greener and better. 

Through various initiatives, the programme will provide financial and technical assistance to municipalities 

to conduct repairs of critical infrastructure and rebuild in an environmentally sound way. In addition, the 

programme supports the municipalities in accommodating internally displaced people and designing Local 

Green Recovery Plans with Nordic support and competence. 

 

 

 

 

 

 

 

 

 

 

https://newsletter.nefco.int/go/43507740-1518746-98732039
https://newsletter.nefco.int/go/43507740-1518746-98732039
https://newsletter.nefco.int/go/43507740-1518746-98732039
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WWF Ukraine warns:  nature is the silent victim 

The war has caused tremendous damage to the environment, for example, forest fires, poisoned farmland, 

soil and groundwater contamination, and air pollution. Measuring and verifying the extent of the damage 

will be challenging as long as the war is ongoing. It is, however, clear that both the Ukrainian society and 

nature are in desperate need of restoration. The damage is already estimated at billions of dollars. 

In a recent report, the WWF and the Boston Consulting Group highlight the need for a climate and nature-

positive post-war reconstruction. Bohdan Vykhor CEO at WWF Ukraine, shared his view with Nefco on why 

urgent green recovery matters. 

"Sustainable post-war recovery is possible and it will be more economically beneficial in the long run. 

Ecosystem services such as food and clean water are essential for our wellbeing. More investments in 

energy-efficient housing and water management are needed", Vykhor comments.   

Vykhor concludes that "Ukraine could lead in green, sustainable post-war recovery and could be an example 

not only for the EU, but the whole world". 

To know more watch this video and read this article on Nefco’s website. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.youtube.com/watch?v=CBt6SBwoIq0
https://www.nefco.int/news/rebuilding-ukraine/?utm_source=Newsletter&utm_medium=Eastern+Europe+newsletter&utm_campaign=Green+recovery+in+Ukraine
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Georgian economy and one year of Russia’s war in Ukraine: trends and risks 

 

 

 

ISET Policy Institute provides independent policy research, analysis, and training, and it reaches out to the 

broader academic, policy and business community, as well as the general public. 

Russia’s invasion of Ukraine profoundly impacted the global 

economy, immediately sending shockwaves across the globe. 

The attack of a country that was once a major energy supplier to 

Europe on the country which was one of the top food exporters 

in the world, sent food and fuel prices spiraling, causing major 

energy shortages and the prospect of protracted recession in the 

United States and the European Union.  

The unprovoked and brutal aggression resulted in nearly 

universal condemnation and widespread sanctions placed on 

Russia by the United States, the EU, and other Western allies. 

Financial sanctions were perhaps the most unexpected and 

significant with the potential for immediate impact on Russia’s neighbors, including those that did not 

formally join the sanctions regime. In addition to sanctions, the major consequence of the war was mass 

migration waves, particularly from Ukraine, but also from Russia and Belarus to neighboring countries. 

At the start of the war, it was expected that the Georgian economy would be severely and negatively 

impacted for the following reasons:  

First, as a former Soviet republic, Georgia historically maintained close economic trade ties with both Russia 

and Ukraine. The ties with Russia have weakened considerably in the wake of the 2008 Russo-Georgian war 

but remained significant. Russia was the main market for imports of staple foods into Georgia, such as 

wheat flour, maize, buckwheat, edible oils, etc. Russia and Ukraine were both important export markets for 

Georgia. Russia was absorbing about 60 percent of Georgian wine exports and 47 percent of mineral water 

exports, while Ukraine was one of the main importers of alcohol and spirits from Georgia (46 percent of 

Georgia’s exports). Tourism and remittances are other areas where Georgia is significantly tied to Russia 

and somewhat weaker to Ukraine. Before the pandemic, in 2019 Russia accounted for 24 percent of all 

tourism revenues, while Ukraine for 6 percent. Remittances from Russia accounted for 16.5 percent of total 

incoming transfers in 2021.  
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ISET’s new Master Programme in Finance  

ISET is launching the new Master's in Finance program, officially accredited in 2022. The program design 

follows Chartered Financial Analyst (CFA) international study program, which represents 'golden standard' 

in finance industry globally. With the knowledge and skills gained from this program, graduates will be well-

equipped to take on leadership roles and drive innovation in the finance sector in Georgia. They will be 

prepared to navigate the ever-changing financial landscape and to make informed decisions that will help 

shape the future of the finance industry in the country and beyond. To find out more visit the dedicated 

webpage. 

 

 

 

 

 

https://iset.tsu.ge/index.php/degree-programs2/masters-in-finance
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Ukraine seminar in Tyresö 

 

Wednesday February 22, the member of the Swedish parliament, Mr. Fredrik Malm, known activist and 

democracy fighter, visited an event highlighting the ongoing war in Ukraine, the situation for refugees from 

Ukraine, and the aid distributed to Ukraine from several fantastic organizations in Sweden, like Operation 

Aid, which we have informed about before.  
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Invitation - reserve the date March 27, 2023 in Stockholm 

 

In the World Trade Center in Stockholm, starting at 16.00, there will be a seminar focusing on business 

opportunities in Azerbaijan followed by a possibility to taste some of the great azeri wines from the famous 

Savalan-Aspi winery.  

The Ambassador of Azerbaijan in Sweden, Mr. Zaur Ahmadov, will welcome us. A presentation of the 

business opportunities in the “land of fire”, where the brothers of Nobel developed the oil business will 

follow. There will also be some company presentations and possibilities for B2B meetings.  

Those wanting to watch the national game in Euro qualifications in football, Sweden vs. Azerbaijan, transfer 

to the Friends Arena in Solna.  

Watch out for the separate invitation that will be sent out in the nearest days, with registration details. 

Most welcome! 

 

 

 

 



 

 
  14 

 

SITE: ‘European Perspectives 2023: EU's internal and external borders in a world of 

conflict' 

On 1 February, Torbjörn Becker was invited to the book launch of the 26th edition of 'Europaperspektiv 

2023: EU:s inre och yttre gränser i en konfliktfylld värld' were he talked about the two chapters he wrote 

together with Anders Åslund. To learn more watch SVT Forum (in Swedish) – see time stamp 03:51:01 

 

 

 

 

 

 

 

 

 

Calendar 

 March 27th  - Seminar & presentation at WTC, Stockholm from 16.00.  

- Euro 2024 qualifier (football, men): Sweden vs. Azerbaijan at 20.45.           

                                         - B2B event with Azerbaijani co´s, incl. wine-tasting.  

April 25th  - Webinar “Ukrainian-Scandinavian Economic Forum”   

June 8–9th                       - Astana International Forum 

November 16th  - Euro 2024 qualifier (football, men): Azerbaijan vs. Sweden, in Baku. 

Continuously                 - Follow our LinkedIn-page “Swedish Chamber of Commerce for Eurasia”,  

including Ukraine, for updates and webinar invitations. 

  

https://click.hhs.se/mail/RLS?mid=950227066&guid=60hl0j59019OzpLAaDg&lid=86762065&s=1
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ECONOMY & POLITICS 

Russia  

Brands left Russia but goods remain 
Even though many foreign brands have officially left 

Russia or completely suspended their operations in 

the country, their products can still be easily found in 

retail and online channels; and they can often be 

ordered from Europe with a minimum 

commission. The business has also in large parts been 

rebuilt, established with new logistics routes and sales 

channels. (Reuters.com, 22.02) 

EU-Russian trade declines 
Trade between the EU and Russia has fallen 

significantly since Russia’s invasion of Ukraine, 

especially noticeably in recent months, according to 

Eurostat. Russia’s share of EU imports fell to 4.3% 

from 9.5% between February and December 2022. 

During the same period, Russia’s share of EU exports 

fell to 2% from 4%. (Open4business.com, 04.03) 

10th package of EU sanctions 
More than 120 legal entities and individuals have been 

sanctioned. In addition, three more banks were added 

to the sanction list: Alfa Bank, Tinkoff Bank, and 

Rosbank. Restrictions include disconnection from the 

international SWIFT system, freezing of assets in EU 

countries, and a transaction ban. The tenth package 

also prohibits the export to Russia of electronics, 

specialized cars, machine parts, spare parts for trucks 

and jet engines. (Europeansanctions.com 27/2) 

Ukraine 

SMEs resume pre-war business  
A majority (57%) of Ukraine’s SMEs has maintained 

their pre-war activity. However, many SMEs have 

either reduced the scope of activities (37%) or 

suspended them (6%), according to a new EBRD study. 

The war has had a significantly negative impact on the 

enterprises. Income decreased by an average of 43%, 

and the number of jobs by 22%. The top problems 

faced by SMEs during the war are: Reduced demand 

and loss of traditional sales markets (77%), increased 

costs (70%). (Ebrd.com, 03.03) 

 

 

 

 

War sets Ukraine 15 years back 
According to World Bank estimates, an additional 

eight million Ukrainians are below the poverty line 

compared to the pre-war period. As a result, the 

country has been set back 15 years in its progress 

toward achieving poverty reduction goals. However, 

the situation could have been worse without Ukraine’s 

pre-war reforms. Ukraine has managed to balance its 

efforts to increase competition and economic 

efficiency with protecting the most vulnerable 

sections of the population. (Interfax.com.ua, 23.02) 

US investment banks launch new fund 
Ukraine is working with BlackRock and J.P. Morgan to 

form a development bank or fund. The new entity will 

become the first investment driver for the first 

projects and help open Ukraine to global businesses. In 

the coming months, the instrument will be presented 

to investors from around the world. (Ubn.news, 21.02) 

EBRD: Worse forecast for Ukraine’s 

economy  
EBRD significantly worsened their forecast for 

Ukraine's GDP growth in 2023 - from the 8% forecast 

in September 2022 to 1% growth. EBRD noted that if 

hostilities in Ukraine remain limited to the current 

area in 2023, which produced less than 20% of their 

pre-war GDP, it is likely that real production will 

stabilize at around 70% of 2021 levels. 

(Intellinews.com, 16.02) 

Moody's downgrades Ukraine's rating  
Moody's has lowered Ukraine's sovereign rating from 

Caa3 to Ca but changed the forecast from ‘Negative’ to 

‘Stable’. The rating was reduced after assessing the 

risks caused by the war’s consequences. Among the 

main concerns, the agency's experts point to a 

reduction in the sustainability of the country's public 

debt and an increase in the likelihood of debt 

restructuring with losses for private sector creditors. 

(Moodys.com, 10.02) 
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Norway provides aid package worth 

USD 7.2bln  
The Norwegian government has agreed to provide 

Ukraine with a USD 7.2bln aid package over the next 

five years. According to the proposal, the money will 

be equally divided - 50% for military aid and 50% for 

civilian assistance. Also the Norwegian parliament has 

to vote on the aid package. (Reuters.com 06.02) 

Kazakhstan 
S&P revises Kazakhstan rating outlook 
Standard & Poor’s has confirmed Kazakhstan’s 

sovereign credit rating at BBB-/A-3, improving its 

outlook from ‘Negative’ to ‘Stable’. The Kazakh 

economy’s fiscal and external balance sheets are the 

key factors supporting the country’s credit rating. In 

addition, S&P projects a 4.1% growth of the economy 

this year and approximately 4% in 2023-2026 on 

average. (Astanatimes.com, 06.03) 

BUSINESS & FINANCE 

Russia 

Fortum prepares assets sale 
The process of selling Fortum’s assets is associated 

with uncertainties with receiving permits from 

regulators, according to the Finnish energy company. 

Fortum estimates the cost of Russian assets’ write-off 

at EUR 1.7bln. (Tass.com, 07.02) 

Mercedes-Benz sells Russian finance 

arm 
Russian President Vladimir Putin has approved the 

sale of Mercedes-Benz Bank Rus, the local financial 

services division, to the Russian car dealer Avtodom. 

For the German automaker, the goal is to fully offload 

its Russian assets. (Reuters.com, 06.02) 

Societe Generale tries selling leasing 

assets 
The French bank gigant, Societe Generale, is 

negotiating the sale of the Russian division of its 

subsidiary leasing company, ALD Automotive. The 

leasing company owns 14,600 vehicles in Russia and 

Belarus. (Tass.com, 20.02) 

Maersk completes logistical assets sale 
Danish ‘A.P. Moeller-Maersk A/S’ has completed the 

sale of its Russian logistical sites in St. Petersburg and 

Novorossiysk. Maersk divesting of the two sites is a 

consequence of the company’s decision to discontinue 

all activities in Russia. The buyer is IG Finance 

Development Limited, registered in Cyprus.  

(Tass.com, 20.02) 

Heineken intends to leave Russia 
Heineken plans to exit Russia and sell its business in 

this year. As of now, Heineken is still operating in 

Russia and launching new products. Meanwhile, the 

company expects a EUR 300mln impairment on the 

business when it is sold, likely in the first half of 2023. 

(Reuters.com, 22.02) 

KFC franchisee found Russian buyer 
The Polish franchisee of the fast-food chain KFC will 

sell its 215 restaurants in Russia to the local company 

Smart Service. The Russian FAS has preliminarily 

approved the deal. According to estimates, the 

transaction amounts to at least EUR 100mln. (Mall.ru, 

27.02) 

Belarusian “IKEA” opens 10 stores 
The Belarus retailer Swed House, which is developing 

a network of stores selling analogues of IKEA products, 

will open 10 outlets in Moscow by the end of 2023. The 

new stores are specialize in goods manufactured by 

former IKEA suppliers in Russia. In particular, Swed 

House intends to establish shops at MEGA shopping 

and entertainment centres. (Mall.ru, 27.02) 

Spanish Inditex still in Belarus 
The Spanish Inditex Group, which manages Zara, 

Bershka and Massimo Dutti stores, has left the Russian 

market but has keep open in Minsk, Belarus. The 500 

Russian stores, previously owned by Inditex will be 

managed by the Middle East based company, Daher 

Group. (Mall.ru, 23.02) 

Disney - not available for streaming 
Films and series from Disney will disappear from the 

repertoire of Russian online cinemas (streaming sites) 

starting from March 2023. Moreover, Warner Bros., 

Sony, Paramount and Universal Pictures also will not 

operate in the Russian market as of the first quarter of 

2023. (Mall.ru, 21.02) 
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Finns sell entertainment centre chain 
The Finnish investment fund CapMan II, has sold its 

stake in ‘Kidburg’, a children's entertainment centre 

chain operating 11 outlets in Russia and 1 in 

Kazakhstan. The buyer is the Russian company OBMK 

Invest.  (Malls.ru, 14.02) 

Uniqlo finally leaves Russia 
Uniqlo, a Japanese fashion brand, is leaving the 

Russian market. Sources in the retail real estate 

market say the retailer is terminating leases and has 

no plans to reopen its stores. Over the past 12 years, 

Uniqlo opened more than 50 stores in 

Russia. (Kommersant.ru, 09.02) 

Finnish company downsizes in Karelia  
‘OOO AEK’ a producer of cables for foreign car engines 

has dismissed 700 of its employees in Kostomuksha in 

the Karelian Republic. The company is a subsidiary of 

the Finnish company PKC Group. The reason for the 

downsizing is diminishing demand in the Russian 

market. (Stolicaonego.ru, 03.02).  

Ukraine 

Poles construct new shopping centre 
The Polish company, Unibep, intends to build two 

shopping and entertainment centres in Kharkov and 

Kyiv. The cost of both objects exceeds EUR 80mln. 

They also have plans to build a shopping centre in 

Zaporozhye, but that project is further postponed. 

(Allretail.ua, 28.02) 

EBRD invests in industrial park 
EBRD will become the owner of 35% of the shares 

of the Lviv M10 industrial park and invest USD 

24.5mln in this project. The bank noted that M10 is 

located 60 km from the Ukrainian-Polish border, so 

it will provide new industrial and logistics 

warehouses necessary to ensure sustainable 

humanitarian and economic activity in Ukraine 

both during the war and the post-war 

reconstruction period. The total cost of the project 

is USD 70mln. (Ebrd.com, 18.02) 

 

Sweden invest in energy infrastructure 
The Swedish government has decided to invest USD 

30mln to the Ukraine Energy Support Fund. The 

purpose is to strengthen Ukraine’s energy 

infrastructure. Also, the European Commission has 

donated EUR 5mln to this fund. (Interfax.com.ua, 

28.02) 

Italians invest in windows production 

The Italian company, Axor Industry, has recently 

invested EUR 10mln in expanding production of 

fittings for windows and doors in Ukraine. The total 

investment in the enterprise since 2011 has reached 

EUR 35mln. (Interfax.com.ua, 02.03) 

Rheinmetall to produce tanks in 

Ukraine? 

The German defence manufacturer Rheinmetall wants 

to build a tank factory in Ukraine. The factory, which 

will cost around EUR 200mln, is estimated to be able 

to produce up to 400 Panther KF51 tanks annually 

when commissioned. (Spiegel.de, 04.03) 

Armenia 

Britts build new thermal power plant 
The British company ‘Grange Power LLC’, intends 

to build a new thermal power plant with a 

combined steam-gas cycle with a capacity of 234 

MW. The plant will be located near Vanadzor, in 

the northern part of Armenia. The project will be 

completed within 30 months and the investment 

is estimated at USD 220mln. (Ru.1in.am, 04.02) 

Uzbekistan 

Germans to build solar power plant 
Gross Energy Use, a German energy company, plans to 

build a photovoltaic power plant in the Surkhandarya 

region, located in the south of Uzbekistan. The plant 

has a capacity of 600 megawatts. The estimated 

investment amounts to USD 500mln. The country has 

set a goal to increase its renewable energy capacity to 

10% by the year 2030. (Upl.uz, 06.02) 

Hungarians to establish poultry 

enterprises 
The Hungarian company Bonofarm Group is 

interested in establishing poultry enterprises in the 

Tashkent and Samarkand regions of Uzbekistan. The 

estimated investment amounts to USD 400mln. 

(Trend.az, 15.02) 
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Swedish Chamber of Commerce for Eurasia 
The Swedish Chamber of Commerce for Eurasia is an information, contact and service organisation. The mission of 
the Chamber is to promote trade between Sweden and Eurasia, as well as to work as a forum for new ideas and 
exchanging of experiences. 

Follow our LinkedIn-page “Swedish Chamber of Commerce for Eurasia”, including Ukraine, for updates and webinar 
invitations!  Swedish Chamber of Commerce for Eurasia: Översikt | LinkedIn 

To order subscription of this newsletter, please contact Swedish Chamber of Commerce for Eurasia. See contact 
information below.  

 
 
 
                
 
 

Swedish Chamber of Commerce for Eurasia 
Contacts 
Secretariat contacts: 
Regina Guvenius 

Tel: (+46)-70-4501945 
info@swedisheurasian.com 
www.swedisheurasian.com 
Swedish Chamber of Commerce for Eurasia  

 
 
 

              
 
 

About Newsletter Content 
The Swedish Chamber of Commerce for Eurasia newsletter is 
produced by Maiyak AB, a Stockholm-based fintech company, 
helping SMEs being investable. Learn more: 

maiyak.com 

The newsletter contains information from selected media sources.  

Maiyak does not take responsibility for incorrect information 
originated in the source material. Questions regarding the 
newsletter content should be sent to:  

info@maiyak.com 
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